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Arque Ltd
Balance Sheet
As at 31 May 2019

Registered number: 05130013

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Stocks

Debtors

Cash atbank and in hand

Creditors: Amounts Falling Due Within One
Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT LIABILITIES

Creditors: Amounts Falling Due After More
Than One Year

PROVISIONS FOR LIABILITIES
Deferred Taxation

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and Loss Account

SHAREHOLDERS' FUNDS

2019
Notes £ £
3 95,108
95,108
4 185,121
5 356,921
169,825
711,867
6 (634,974)
76,893
172,001
7 (678)
(16,114)
155,209
9 101
155,108
155,209

Pagel

2018
£ £
102,229
102,229
91,391
332,925
126,843
551,159
(518,866 )
32,293
134,522
(8,808)
(17,239)
108,475
30,001
78,474
108,475



Arque Ltd
Balance Sheet (continued)
As at 31 May 2019

For the year ending 31 May 2019 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

Director's responsibilities

e The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

e The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar
a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Bernard
Keogh

10 October 2019

The notes on pages 3 to 7 form part of these financial statements.
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Arque Ltd
Notes to the Financial Statements
For The Year Ended 31 May 2019

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section
1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act
2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is
reduced for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has
transfelirg_d ttg}‘eﬁﬂygﬁma ‘ié‘%@é‘%ﬁh”t?e%%&gﬁwe customer has signed for the delivery of the goods.
Rendering of services

Turnoves i B i sanskdng esaiaices del recoastisesk ki cafa teneri tedpaesiatio b adr pleHeoush thereanthpelrfenstage
of compieties. Ueprobiachifs PRASHeRNANY sav paldntted eostisitecsrrentfossvorkihe flrem addetsate satba @stimated
estimated igRrragl@séverufRar ek ffeetdy (ReFanined onthigecsdianiplgrBaauerable expenses when the outcome of a
contract cannot be estimated reliably.

Leasehold Improvements 10% straight line
Plant & Machinery 25% reducing balance
Motor Vehicles 25% reducing balance
Fixtures & Fittings 25% straight line

1.4. Leasing and Hire Purchase Contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets
acquired under finance leases are depreciated over the shorter of the lease term and their useful lives. Assets
acquired under hire purchase contracts are depreciated over their useful lives. Finance leases are those where
substantially all of the benefits and risks of ownership are assumed by the company. Obligations under such
agreements are included in the creditors net of the finance charge allocated to future periods. The finance
element of the rental payment is charged to the profit and loss account so as to produce a constant periodic rate
of charge on the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with
the lessor are charged to profit and loss account as incurred.

1.5. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance
for obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of fixed and
variable overheads. Work-in-progress is reflected in the accounts on a contract by contract basis by recording
turnover and related costs as contract activity progresses.

1.6. Financial Instruments

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a
financing transaction, where it is recognised at the present value of the future payments discounted at the market
rate of interest for a similar debt instrument. Debt instruments are subsequently measured at amortised cost.
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Arque Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2019

1.7. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in

the statfm dgﬁﬁ)@nﬂgﬁ{m@i%? E@%&\e gause of items of income or expense that are taxable or deductible in

other year an are never e or deductible. The company's liability for current tax is calculated
using tanyeatrsethakiiseedieenmbgeter RicRunAt alieety enaciedthEehgeandwefthae fependng period.

Deferred tax is recognised on timing differences between the carrying amounts of as i&@nd liabilities ég’i@
fmanaall tatﬁﬁgﬁ Ed the corresponding tax bases used in the computation of taxa rofit. Deferr

liabilitie A nerally recognised for all taxable timing differences. Deferred tax assets are d8nerally 15
recogniprd éonmbdgduistiniede mpefined PERsRICES A thetix e ohEmé | ncammmmm?a e trenpHaTR and
availablgszgrinstimhacthegspatonistlgdisTing ddderannes wathtrmeitiliredof treecadtiying amo Bt of deferred taX>
assets is reviewed at the end of each reporting period and reduced to the extent fiatitis no fonger probable that
sufficieAttax impairenentiill be available to allow all or part of the asset to be recovered.

Deferred tax.assgets and liabilities are meas red at th tax rates that are expected toa y in theP riod in which
the iablit Yé%‘@tﬁ’édrb ERE chedl i 1epl e tsRaEd drienut ggﬁ%wvc% Eghlg amont
substarﬁ\ 4 '578?8 ?’ BSL e AU O L GRIE Pef 3& &' erF@ %‘”%’S‘.'l %Cr%e hEEGWi &”E‘?HHE
for liabil T—‘eélE 54 GPRPAIERA R S AN AT RL RS FRE ML R‘Peﬁ%‘t"d‘?‘é(& ?é&’?a?i ﬁ‘f‘tYeesr%% éeft'!‘

reflects HROEIRE Squences that Would follow from the manner in which the Company expects, at the end of the

reporthgl@erlq(héqgﬁﬁq\ﬁmgsmlm%mémgmg amount of its assets and liabilities.

Current or deferred tax for the year is recognised in profit or loss, except when they related to items that are

recognibled doothany tranptaken sided ntagecd Coirgudlyids Aqui2P0it sddtbreddd (i) ndrophd é nd Def éifedt dgpe ofit

also recghisssl dmadhat, dire pratsarepoet| rmrohTe tesdiodbidy finsegidtys tapaermie elating to the profit and loss
account. The notes which are notincluded have been hidden but original note numbering has remained
the same for those that are present.
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Arque Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2019

3. Tangible Assets

Land &
Property
Leasehold Plant & Motor Fixtures & Total
Improvements Machinery Vehicles Fittings
£ £ £ £ £

Cost
As at 1 June 2018 11,991 3,952 134,904 13,086 163,933
Additions - 478 10,640 5,347 16,465
Disposals - - - (123) (123)
As at 31 May 2019 11,991 4,430 145,544 18,310 180,275
Depreciation
As at 1 June 2018 496 2,102 49,975 9,131 61,704
Provided during the period 1,199 417 19,527 2,423 23,566
Disposals - - - (103) (103)
As at 31 May 2019 1,695 2,519 69,502 11,451 85,167
Net Book Value
As at 31 May 2019 10,296 1,911 76,042 6,859 95,108
As at 1 June 2018 11,495 1,850 84,929 3,955 102,229

Included above are assets held under finance leases or hire purchase contracts with a net book value as

follows:
2019 2018
£ £
Motor Vehicles 15,416 19,847
15,416 19,847
4. Stocks
2019 2018
£ £
Stock 600 600
Stock - work in progress 184,521 90,791
185,121 91,391
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Arque Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2019

5. Debtors

Due within one year

Trade debtors

Prepayments and accrued income
Other debtors

Retentions receivable

6. Creditors: Amounts Falling Due Within One Year

Net obligations under finance lease and hire purchase contracts
Trade creditors

Corporation tax

Other taxes and social security

VAT

Retentions payable

Company credit card

Sales ledger credit balances

Accruals and deferred income

Director's loan account

The hire purchase liabilities are secured on the assets to which they relate.

7. Creditors: Amounts Falling Due After More Than One Year

Net obligations under finance lease and hire purchase contracts

2019 2018
£ £
237,760 246,327
9,198 8,646
- 1,000
109,963 76,952
356,921 332,925
2019 2018
£ £
8,130 8,130
335,758 380,833
37,010 14,084
18,859 5,318
52,560 38,108
57,378 38,202
7,580 8,666
24,732 -
92,618 25,480
349 45
634,974 518,866
2019 2018
£ £
678 8,808
678 8,808

The hire purchase liabilities are secured on the assets to which they relate.
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Arque Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2019

8. Obligations Under Finance Leases and Hire Purchase

2019 2018
£ £
The maturity of these amounts is as follows:
Amounts Payable:
Within one year 8,130 8,130
Between one and five years 678 8,808
8,808 16,938
8,808 16,938
9. Share Capital
2019 2018
Allotted, Called up and fully paid 101 30,001

On 21 May 2019 a share capital reduction took place repaying £29,900 Ordinary £1 A shares to their
holders at par value.

10. Other Commitments

The total of future minimum lease payments under non-cancellable operating leases are as following:

Other
2019 2018
£ £
Between 1 and 5 years 5,037 8,060
5,037 8,060

11. Related Party Transactions

Atthe year end, 31 May 2019, the company owed the director £349 (2018: £45) in respect of a loan held
with the company. This amount is interest free and repayable on demand.

12. General Information

Arque Ltd is a private company, limited by shares, incorporated in England & Wales, registered number
05130013. The registered office is Arque Marsh Road, Lords Meadow Industrial Estate, Crediton, Devon,
EX17 1EU.
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