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Arque Ltd
Balance Sheet
As at 31 May 2020

Registered number: 05130013

2020 2019
Notes £ £ £ £
FIXED ASSETS
Tangible Assets 3 87,146 95,108
87,146 95,108

CURRENT ASSETS
Stocks 4 24,929 185,121
Debtors 5 276,297 356,921
Cash atbank and in hand 282,590 169,825

583,816 711,867
Creditors: Amounts Falling Due Within One 6 (475.,329) (634,974 )
Year
NET CURRENT ASSETS (LIABILITIES) 108,487 76,893
TOTAL ASSETS LESS CURRENT LIABILITIES 195,633 172,001
Creditors: Amounts Falling Due After More 7 . (678)
Than One Year
PROVISIONS FOR LIABILITIES
Deferred Taxation (11,664 ) (16,114)
NET ASSETS 183,969 155,209
CAPITAL AND RESERVES
Called up share capital 9 101 101
Profit and Loss Account 183,868 155,108
SHAREHOLDERS' FUNDS 183,969 155,209
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Arque Ltd
Balance Sheet (continued)
As at 31 May 2020

For the year ending 31 May 2020 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

Director's responsibilities

e The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

e The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar
a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Bernard
Keogh

Director

30 September 2020

The notes on pages 3 to 7 form part of these financial statements.
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Arque Ltd
Notes to the Financial Statements
For The Year Ended 31 May 2020

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section
1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act
2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is reduced
for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has

transfef‘rse_d @é&gﬁgg&&g Es%%ﬁ”&ﬁ&tﬁgyg%mm?&ﬁhe customer has signed for the delivery of the goods.

Rendering o
Turnovesgmmethra@ adsetathed saE6serdd becognised hydiatarened thpre strasnadte arpjetian afuhecd Higst-rhaistage
of compledind DEPreaidERst IS5 Provsdeecbyates @ ting tée ©ratste off ERd toswer theefifaringmd &vsdadestendie sgtahated

estimatedigaatrafiuer sisef Ui UBSipge cely lisendnised & the xlionling tersaperable expenses when the outcome of a
contract cannot be estimated reliably.

Leasehold Improvements 10% straight line
Plant & Machinery 25% reducing balance
Motor Vehicles 25% reducing balance
Fixtures & Fittings 25% straight line

1.4. Leasing and Hire Purchase Contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets
acquired under finance leases are depreciated over the shorter of the lease term and their useful lives. Assets
acquired under hire purchase contracts are depreciated over their useful lives. Finance leases are those where
substantially all of the benefits and risks of ownership are assumed by the company. Obligations under such
agreements are included in the creditors net of the finance charge allocated to future periods. The finance element
of the rental paymentis charged to the profit and loss account so as to produce a constant periodic rate of charge
on the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with
the lessor are charged to profit and loss account as incurred.

1.5. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance
for obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of fixed and
variable overheads. Work-in-progress is reflected in the accounts on a contract by contract basis by recording
turnover and related costs as contract activity progresses.

1.6. Financial Instruments

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a
financing transaction, where it is recognised at the present value of the future payments discounted at the market
rate of interest for a similar debt instrument. Debt instruments are subsequently measured at amortised cost.
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Arque Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2020

1.7. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in
the statement of comprehensive income because of items of income or expense that are taxable or deductible in
other year and items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in the
fmanailétatﬁg}‘ §'T§d the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable timing differences. Deferred tax assets are generally recognised
for all deRuesivlisdeyersparcdifferamies pelpexdentribatitrssererablctiatitumine arefdisarybbeae visdpptit and
againsfonbigbdboseeghestibia Sminpiffiere e s @iy Becetilisedhehautas B geasarerfef deferred tax assets is

reviewed at the end of each reporting period and reduced to the extent thatitis no longer probable that sufficient
taxabld SrofiGoVeEnmentdi SR allow all or part of the asset to be recovered.
Deferr d tax asset? and abllltles are m d att ates that are expected to a#g %In the ggnod i hICh

the lia ‘°1£ ﬁléo%?'? e‘?cr%%ﬂ?e %r' eé'%r(ﬂsl? &a% E’aLﬂPFaRIQ RQPH%P/” AetdgPymate
r are present

bst FeS PN Eﬁ% q’ d withi Visi

for ﬁaab t o ,b% t5, a2 9&@ vem% i S té?é SR éf&ﬂ@&%gmgmﬁ%f RRELovehe be

the tax? 8\?3_ gpggm oyﬁe& ?;tﬁeeﬂ? AhdfF Xf IRtch Weec? a?t;‘illeé&%%% 4t i OSLEFHeo9nIse
ti e o] nto its assets an ilitie

Cirre % et i saoed A RS ?%#@?ﬂ“%?ﬁ Join

recogrr}i i i t T% a rmengtrsgf'e aI ed fo

recogni%’ﬁ?&%ﬁp fsan tf’g%%%%?@%ﬁég%@%%@fﬁ@% egr%\%ﬁdg%&?jlgns for receipt have been complied
with.

1.11. Registrar Filing Requirements

The company has taken advantage of Companies Act 2006 section 444(1) and opted not to file the
profit and loss account, directors report, and notes to the financial statements relating to the profit
and loss account. The notes which are not included have been hidden but original note numbering has
remained the same for those that are present.

2. Average Number of Employees

Average number of employees, including directors, during the year was as follows:
2020 2019
All staff 20 18

20 18
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Arque Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2020

3. Tangible Assets

Land &
Property
Leasehold Plant & Motor Fixtures & Total
Improvements Machinery Vehicles Fittings
£ £ £ £ £

Cost
As at 1 June 2019 11,991 4,430 145,544 18,310 180,275
Additions 16,665 1,727 17,397 3,116 38,905
Disposals - (1,083) (37,600) (3,506) (42,189)
As at 31 May 2020 28,656 5,074 125,341 17,920 176,991
Depreciation
As at 1 June 2019 1,695 2,519 69,502 11,451 85,167
Provided during the 1,202 684 19,286 3,278 24,450
period
Disposals - (772) (15,702) (3,298) (19,772)
As at 31 May 2020 2,897 2,431 73,086 11,431 89,845
Net Book Value
As at 31 May 2020 25,759 2,643 52,255 6,489 87,146
As at1june 2019 10,296 1,911 76,042 6,859 95,108

Included above are assets held under finance leases or hire purchase contracts with a net book value
as follows:

2020 2019
£ £
Motor Vehicles 11,966 15,416
11,966 15,416
4. Stocks
2020 2019
£ £
Stock 600 600
Stock - work in progress 24,329 184,521
24,929 185,121
5. Debtors
2020 2019
£ £
Due within one year
Trade debtors 147,701 237,760
Prepayments and accrued income 9,992 9,198
Other debtors 24,958 -
Retentions receivable 93,646 109,963
276,297 356,921
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Arque Ltd

Notes to the Financial Statements (continued)

For The Year Ended 31 May 2020

6. Creditors: Amounts Falling Due Within One Year

Net obligations under finance lease and hire purchase contracts

Trade creditors

Corporation tax

Other taxes and social security
VAT

Retentions payable

Company credit card

Sales ledger credit balances
Accruals and deferred income
Director's loan account

The hire purchase liabilities are secured on the assets to which they relate.

7. Creditors: Amounts Falling Due After More Than One Year

Net obligations under finance lease and hire purchase contracts

The hire purchase liabilities are secured on the assets to which they relate.

8. Obligations Under Finance Leases and Hire Purchase

The maturity of these amounts is as follows:

Amounts Payable:
Within one year
Between one and five years

9. Share Capital

Allotted, Called up and fully paid
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2020 2019
£ £
678 8,130
165,763 335,758
34,457 37,010
11,753 18,859
96,200 52,560
67,649 57,378
135 7,580
- 24,732
98,683 92,618
11 349
475,329 634,974
2020 2019
£ £
- 678
- 678
2020 2019
£ £
678 8,130
- 678
678 8,808
678 8,808
2020 2019
101 101




Arque Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2020

10. Other Commitments

The total of future minimum lease payments under non-cancellable operating leases are as following:

Other
2020 2019
£ £
Within 1 year 2,015 -
Between 1 and 5 years - 5,037
2,015 5,037

11. Related Party Transactions

At the year end, 31 May 2020, the company owed the director £11 (2019: £349) in respect of a loan
held with the company. This amount is interest free and repayable on demand.

12. General Information

Arque Ltd is a private company, limited by shares, incorporated in England & Wales, registered
number 05130013 . The registered office is Arque Marsh Road, Lords Meadow Industrial Estate,
Crediton, Devon, EX17 1EU.
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