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Arque Ltd
Balance Sheet
As at 31 May 2021

Registered number: 05130013

2021
Notes £
FIXED ASSETS
Tangible Assets 3

CURRENT ASSETS

Stocks 4 294,460
Debtors 5 342,649
Cash atbank and in hand 330,807

967,916

Creditors: Amounts Falling Due Within One

Year 6 (852,376)

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT LIABILITIES

PROVISIONS FOR LIABILITIES
Deferred Taxation

NET ASSETS

CAPITAL AND RESERVES
Called up share capital 8
Profit and Loss Account

SHAREHOLDERS' FUNDS

Page 1

2020

£ £
91,814
91,814
24,929
276,297
282,590
583,816
(475,329)
115,540
207,354
(13,095)
194,259
101
194,158
194,259

87,146

87,146

108,487

195,633

(11,664 )

183,969

101
183,868

183,969



Arque Ltd
Balance Sheet (continued)
As at 31 May 2021

For the year ending 31 May 2021 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

Director's responsibilities

e The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

e The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar
a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Bernard
Keogh

Director

12 October 2021

The notes on pages 3 to 7 form part of these financial statements.
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Arque Ltd
Notes to the Financial Statements
For The Year Ended 31 May 2021

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section
1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act
2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is reduced
for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of ggon is recognised when the significant risks anql rewards of own_ership of the goods has
g::zfe ir ;I ?1555‘&%:&&@& Es%s&%llgr?atB% Pégiiggﬁotghe customer has signed for the delllvery of the goods.

Turnovesr fEethed @ R4SERGPE SREYSERIS FRRIRIRRE BYHIRTRNER tR e Sshol re aRjeficnRfiReeP HSS-hbRStage
of compledion BERRMLERS IS PrEIRIEED Pyt RAEING 88 (PRI HO 61 FRE ESHOr ReMIQIINAL Epdptedondie Rtdhated
eSt'maF@Qi&BBFWD%%‘%?J%ERV&F@&@W (8EAANIvES &7 e 35180 ARG IssQuerable expenses when the outcome of a

contract cannot be estimated reliably.

Leasehold Improvements 10% straight line
Plant & Machinery 25% reducing balance
Motor Vehicles 25% reducing balance
Fixtures & Fittings 25% straight line
Bike 25% reducing balance

1.4. Leasing and Hire Purchase Contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets
acquired under finance leases are depreciated over the shorter of the lease term and their useful lives. Assets
acquired under hire purchase contracts are depreciated over their useful lives. Finance leases are those where
substantially all of the benefits and risks of ownership are assumed by the company. Obligations under such
agreements are included in the creditors net of the finance charge allocated to future periods. The finance element
of the rental paymentis charged to the profit and loss account so as to produce a constant periodic rate of charge
on the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with
the lessor are charged to profit and loss account as incurred.

1.5. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance
for obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of fixed and
variable overheads. Work-in-progress is reflected in the accounts on a contract by contract basis by recording
turnover and related costs as contract activity progresses.

1.6. Financial Instruments

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a
financing transaction, where it is recognised at the present value of the future payments discounted at the market
rate of interest for a similar debt instrument. Debt instruments are subsequently measured at amortised cost.
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Arque Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2021

1.7. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in
the statement of comprehensive income because of items of income or expense that are taxable or deductible in
other year and items that are never taxable or deductible. The company's liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in the
financi étatsments and the corresponding tax bases used in the computation of taxable profit. Deferred tax
|iabi|ltlgs are %t%rﬁ recognised for all taxable timing differences. Deferred tax assets are generally recognised

for all Q%U&M'Béﬁw&ﬁéﬁét/eg'g%ﬁfﬂ?@& g%ﬁ'é?o%@@ﬁﬁmé%ﬁ%%%’?ﬁ@'%g?ﬁhwg QF@ftq%aVi’t]bBet@Yﬁé'%t?lﬁlt and
againsioubighOASELHET B SMINGA HBIE N 88 (AU AR INFRANENR S A BGASPRERTOT deférred tax assets is

reviewed at the end of each reporting period and reduced to the extentthat it is no longer probable that sufficient
taxabla grofiGondrnermaieti Grknto allow all or part of the asset to be recovered.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which
the lialfieyasryarridss tke s et cealisad atwive i patlostarerealnldw antagphapeaedn amaetdbairmatches
substaHtRmWihdbeemenditeng wrpsdepdrith dhearvie Déeanded taxoabiltides.are presented within provisions
for liabfiitrsY 2 frr defaed@te tinasetalwitARPaedEdpscTnermesisurierdit Taerer esaaRIRMIRRS iahy aditehs e the
the taxPEofis ém Fololp frard tiae nea A heetin liascaltihe Covilyaevyes gperes e Brr OdddetFrRcognised
reportitigthe ta etttous EaakyAG@Mount of its assets and liabilities.
Curre@Wﬁm@miméﬁéwwﬂmwﬁh@fm%ewm&%m@%&m e
recognisef e RRACIGEIF S REURIG QNFRERRS SR ERF RRSRLRYTHIP FPrGERRE @Wﬁ@e&&%@f@@@fwk also
recogriofE ARRRRIFABIRIENRLEIYRHIBCOIBEOs HTBSTHE dnarab | ggpenﬁmeimaurments are also reviewed for

AII graBgsg]gtéer@ggf,ggpgtlgégﬁ;gggpﬁﬁéedréqgognlsed wh n all conditions for receipt have been complied

1.11. Registrar Filing Requirements

The company has taken advantage of Companies Act 2006 section 444(1) and opted not to file the
profit and loss account, directors report, and notes to the financial statements relating to the profit
and loss account. The notes which are not included have been hidden but original note numbering has
remained the same for those that are present.

2. Average Number of Employees

Average number of employees, including directors, during the year was: 23 (2020: 20)
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Arque Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2021

3. Tangible Assets

Land &
Property
Leasehold Plant & Motor Fixtures & Total
Improvements Machinery Vehicles Fittings
£ £ £ £ £

Cost
As at 1 June 2020 28,656 5,074 125,341 17,920 176,991
Additions - 3,030 19,800 1,698 24,528
As at 31 May 2021 28,656 8,104 145,141 19,618 201,519
Depreciation
As at 1 June 2020 2,897 2,431 73,086 11,431 89,845
Provided during the 2,866 1,020 13,281 2,693 19,860
period
As at 31 May 2021 5,763 3,451 86,367 14,124 109,705
Net Book Value
As at 31 May 2021 22,893 4,653 58,774 5,494 91,814
As at 1 June 2020 25,759 2,643 52,255 6,489 87,146

Included above are assets held under finance leases or hire purchase contracts with a net book value
as follows:

2021 2020
£ £
Motor Vehicles - 11,966
- 11,966
4. Stocks
2021 2020
£ £
Stock 600 600
Stock - work in progress 293,860 24,329
294,460 24,929
5. Debtors
2021 2020
£ £
Due within one year
Trade debtors 206,658 147,701
Prepayments and accrued income 10,061 9,992
Other debtors 1,300 24,958
Retentions receivable 107,120 93,646
Purchase ledger credit balances 853 -
Director's loan account 16,657 -

342,649 276,297
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Arque Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2021

6. Creditors: Amounts Falling Due Within One Year

2021 2020
£ £

Net obligations under finance lease and hire purchase contracts - 678
Trade creditors 444,612 165,763
Bank loans and overdrafts 50,000 -
Corporation tax 15,839 34,457
Other taxes and social security 20,327 11,753
VAT 141,490 96,200
Other creditors 3,326 3,125
Retentions payable 73,043 67,649
Company credit card 3,745 135
Accruals and deferred income 99,994 95,558
Director's loan account - 11

852,376 475,329

The hire purchase liabilities are secured on the assets to which they relate.

7. Obligations Under Finance Leases and Hire Purchase

2021 2020
£ £
The maturity of these amounts is as follows:
Amounts Payable:
Within one year - 678
- 678
- 678
8. Share Capital
2021 2020
Allotted, Called up and fully paid 101 101

9. Other Commitments

The total of future minimum lease payments under non-cancellable operating leases are as following:

Other
2021 2020
£ £
Within 1 year - 2,015
Between 1 and 5 years 24,199 -
24,199 2,015
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Arque Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 May 2021

10. Directors Advances, Credits and Guarantees

Included within Debtors are the following loans to directors:

As at 1 June Amounts Amounts Amounts As at 31
2020 advanced repaid written off May 2021
£ £ £ £ £
Mr Bernard Keogh - 16,657 - - 16,657

The above loan is unsecured, interest free and repayable on demand. The loan has been repaid
within nine months of the year end.

11. Related Party Transactions

At the year end, 31 May 2021, the company owed the director £nil (2020: £11) in respect of a loan
held with the company. This amount is interest free and repayable on demand.

12. General Information

Arque Ltd is a private company, limited by shares, incorporated in England & Wales, registered
number 05130013 . The registered office is Arque Marsh Road, Lords Meadow Industrial Estate,
Crediton, Devon, EX17 1EU.
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