Registered number: 05696499

AUDITING & CONSULTING SERVICES LIMITED
UNAUDITED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2018

Boroumand & Associates LLP
Chartered Accountants

Suite 105, Viglen House
Alperton Lane
London
HAO 1HD



Auditing & Consulting Services Limited
Unaudited Financial Statements
For The Year Ended 28 February 2018

Contents

Balance Sheet 1-2

Notes to the Financial Statements 3—7



Auditing & Consulting Services Limited
Balance Sheet
As at 28 February 2018

Registered number: 05696499

2018
Notes £ £
FIXED ASSETS
Tangible Assets 5 449,388
449,388

CURRENT ASSETS
Debtors 6 66,715
Cash at bank and in hand 532,471

599,186
Creditors: Amounts Falling Due Within One 7 (61,061 )
Year
NET CURRENT ASSETS (LIABILITIES) 538,125
TOTAL ASSETS LESS CURRENT LIABILITIES 987,513
NET ASSETS 987,513
CAPITAL AND RESERVES
Called up share capital 8 1
Profit and Loss Account 987,512

SHAREHOLDERS' FUNDS 987,513

Pagel

2017

53,514
423,412

476,926

(52,349)

449,192

449,192

424,577

873,769

873,769

1
873,768

873,769



Auditing & Consulting Services Limited
Balance Sheet (continued)
As at 28 February 2018

For the year ending 28 February 2018 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

Director's responsibilities

e The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

e The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar
a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Hossein
Parvin

10/12/2018

The notes on pages 3 to 7 form part of these financial statements.
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Auditing & Consulting Services Limited
Notes to the Financial Statements
For The Year Ended 28 February 2018

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with FRS 102 "The Financial Reporting Standard applicable
in the UK and Republic of Ireland " ("FRS 102") and requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements of Section 1A of FRS 102 have been applied other
than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in £, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £.

The financial statements have been prepared under the histoeical cost convention.
1.2. Going Concern Disclosure

The directors have not identified any material uncertainties related to events or conditions that may cast significant
doubt about the company's ability to continue as a going concern.

1.3. Turnover

Turnover comprises the invoiced value of goods and services supplied by the company, net of Value Added Tax and
trade discounts.

1.4. Tangible Fixed Assets and Depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off the cost
of the fixed assets, less their estimated residual value, over their expected useful lives on the following bases:

Computer Equipment 25%
1.5. Investment Properties

Investment propertiies are included in the accounts at cost. In the opinion of the directors the value disclosed in these
financial statements is not materially different from its market value.
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Auditing & Consulting Services Limited
Notes to the Financial Statements (continued)
For The Year Ended 28 February 2018

1.6. Financial Instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other
Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to release
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
enteredli_r;_to. ﬁgr%wl%/ﬁ:uﬁrem?&t is any contract that evidences a residual interest in the assets of the company after
deducting all of its Ifabilities.

. f.MonetzirI 51 ets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling at
Basic 'ﬂ?@glglar}:ac% glilu%set date. Transactions in foreign currencies are translated into sterling at the rate ruling on the

Basic fifaFR-Rfl b HiBRSFHA IRtChRNAR AU TBERRAIBE RS SN dBIR 21 YR 1B RAITEURA AL BraRerRINIRiAEH as debt,
are initif%y refg)gm?gﬁ at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilitiephdagritigd fisr payabigwitkds pite Head avetarbabPddsected as a result of timing differences between the
reatment of certain items for taxation and accqountipg purpgses. eneral, deferred taxgtiop is recognised in
dat R

b
DEbt'n?'éréﬁgg%?ﬂmiﬁﬂsoqﬂ*é?gﬁ@e%atrﬁﬁ gvgrg%ﬁﬁg 8056'( etvgrg \fﬁérbtglraer?éé@ eg{e& £ "However, deferred
Trade dRHRASPE SR EUIRFOGIRES ‘Eﬁ'y forths sadentdbiarthe gicrgtale snsidsrdhRtl in BRersrirh AR Biafubipe s
from sxﬁ%‘l@?sﬁ%ﬁ%@n@%@&@ ite L1283 MBIFR SRRFHENESi ABYRISS HOP AN B & I IROHRRIADL AL G ERR (5151688, RShot, they
are pre98Aticiess ReAeEIRFLRRLiANte M PASYERT AN CArdIsCOsRRRERARIB ATFR PARIEIFAPRIE PSR R ERaY i

measul& gdsibridel Q}gfimﬁﬂg el BRERT LONRISS I8 Hit ARy rates and the law enacted or substantively enacted
at the balance sheet date.
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Auditing & Consulting Services Limited
Notes to the Financial Statements (continued)
For The Year Ended 28 February 2018

1.9.
Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as laibilities once they are no longer at the discretion of
the company.

1.10.
Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short tem liquid investments with original maturity of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

1.11. Registrar Filing Requirements

The company has taken advantage of Companies Act 2006 section 444(1) and opted not to file the profit and loss
account, directors report, and notes to the financial statements relating to the profit and loss account. The notes
which are notincluded have been hidden but original note numbering has remained the same for those that are

present.

3. Average Number of Employees

Average number of employees, including directors, during the year was as follows:

1(2017-1)

5. Tangible Assets

Investment Computer Total
Properties Equipment
£ £ £

Cost
As at 1 March 2017 443,941 17,887 461,828
Additions - 1,302 1,302
As at 28 February 2018 443,941 19,189 463,130
Depreciation
As at 1 March 2017 - 12,636 12,636
Provided during the period - 1,106 1,106
As at 28 February 2018 - 13,742 13,742
Net Book Value
As at 28 February 2018 443,941 5,447 449,388
As at 1 March 2017 443,941 5,251 449,192

The directors have valued the investment property as an open market existing use at 28 February 2018 and in the

opinion of the directors the value disclosed in these financial statements is not materially different from its market value.
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Auditing & Consulting Services Limited
Notes to the Financial Statements (continued)
For The Year Ended 28 February 2018

6. Debtors

Due within one year
Trade debtors
Other debtors

7. Creditors: Amounts Falling Due Within One Year

Corporation tax

VAT

Accruals and deferred income
Director's loan account

8. Share Capital

Allotted, Called up and fully paid

9. Directors Advances, Credits and Guarantees
Dividends paid to directors £73,000 (2017 - £78,000)

10. Dividends

On equity shares:
Final dividend paid

11. Related Party Transactions
Hossein Parvin

Director and shareholder

At the balance sheet date, the company owed Mr Hossein Parvin sum of £868.

12. Ultimate Controlling Party

2018 2017
£ £
66,545 53,344
170 170
66,715 53,514
2018 2017
£ £
45,627 35,969
11,616 11,036
2,950 4,700
868 644
61,061 52,349
2018 2017
1 1
2018 2017
£ £
73,000 78,000
73,000 78,000

The company's ultimate controlling party is Mr Hossein Parvin by virtue of his ownership of 100% of the issued share

capital in the company.
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Auditing & Consulting Services Limited
Notes to the Financial Statements (continued)
For The Year Ended 28 February 2018

13. General Information

Auditing & Consulting Services Limited Registered number 05696499 is a limited by shares company incorporated in
England & Wales. The Registered Office is Suite 105, Viglen House, Alperton Lane, London, HAO 1HD.
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