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CHARNWOOD FENCING LIMITED (REGISTERED NUMBER: 02263878)
INCOME STATEMENT
FOR THE YEAR ENDED 30 NOVEMBER 2019
2019
£

Notes

2018
£

TURNOVER

4,725,289

4,548,343

Cost of sales
GROSS PROFIT

3,239,799
1,485,490

3,186,967
1,361,376

Administrative expenses

969,173
516,317

890,566
470,810

Other operating income
OPERATING PROFIT

4
516,321

51,000
521,810

Interest receivable and similar income

117
516,438

42
521,852

Interest payable and similar expenses
PROFIT BEFORE TAXATION

16,013
500,425

7,753
514,099

Tax on profit
PROFIT FOR THE FINANCIAL YEAR

95,634
404,791

98,491
415,608

The notes on pages 5 to 10 form part of these financial statements
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CHARNWOOD FENCING LIMITED (REGISTERED NUMBER: 02263878)
BALANCE SHEET
30 NOVEMBER
2019

FIXED ASSETS
Tangible assets
CURRENT ASSETS
Stocks
Debtors
Cash at bank and in hand
CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT
LIABILITIES
CREDITORS
Amounts falling due after more than
one year

Notes

£

2019

4

5

6

£

£

2018

321,976
75,569
1,841,098
11,879
1,928,546
1,325,467

375,436
68,176
1,632,332
88
1,700,596

603,079

1,233,729

925,055

7

£

466,867
842,303

(85,460)

(128,573)

PROVISIONS FOR LIABILITIES
NET ASSETS

(35,817)
803,778

(35,163)
678,567

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

100
803,678
803,778

100
678,467
678,567

The notes on pages 5 to 10 form part of these financial statements
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continued...

CHARNWOOD FENCING LIMITED (REGISTERED NUMBER: 02263878)
BALANCE SHEET continued
30 NOVEMBER
2019
The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for
the year ended 30 November 2019.
The members have not required the company to obtain an audit of its ﬁnancial statements for the
year ended 30 November 2019 in accordance with Section 476 of the Companies Act 2006.
The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of
(a) the Companies Act
2006 and
preparing ﬁnancial statements which give a true and fair view of the state of aﬀairs of the
company as at the end of
each ﬁnancial year and of its proﬁt or loss for each ﬁnancial year in accordance with the
(b) requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006
relating to financial
statements, so far as applicable to the company.
The ﬁnancial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies regime.
The ﬁnancial statements were approved and authorised for issue by the Board of Directors on 26
March 2020 and were
signed on its behalf by:

S Murphy - Director

The notes on pages 5 to 10 form part of these financial statements
Page 4

CHARNWOOD FENCING LIMITED (REGISTERED NUMBER: 02263878)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 NOVEMBER 2019
1.

STATUTORY INFORMATION
Charnwood Fencing Limited is a private company, limited by shares , registered in England
and Wales. The
company's registered number and registered oﬀice address can be found on the Company
Information page.
The presentation currency of the financial statements is the Pound Sterling (£).

2.

ACCOUNTING POLICIES
Basis of preparing the financial statements
These ﬁnancial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
including the provisions of Section 1A "Small Entities" and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.
Tangible fixed assets
Depreciation is provided at the following annual rates in order to write oﬀ each asset over its
estimated useful life or, if held under a ﬁnance lease, over the lease term, whichever is the
shorter.
Plant and machinery
- 25% on cost and 10% on cost
Fixtures and fittings
- 10% on cost
Motor vehicles
- 25% on cost and 25% on reducing balance
Stocks
Stocks and work in progress are valued at the lower of cost and net realisable value, after
making due allowance
for obsolete and slow moving items.
Cost is calculated using the ﬁrst-in, ﬁrst-out method and includes all purchase, transport, and
handling costs in
bringing stocks to their present location and condition.
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CHARNWOOD FENCING LIMITED (REGISTERED NUMBER: 02263878)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2019
2.

ACCOUNTING POLICIES - continued
Financial instruments
The company only enters into basic ﬁnancial instruments transactions that result in the
recognition of financial
assets and liabilities like trade and other accounts receivable and payable and loans to/from
related parties.
Debt instruments, like loans and other accounts receivable and payable, are initially measured
at present value of
the future payments and subsequently at amortised cost using the eﬀective interest method.
Debt instruments that
are payable or receivable within one year, typically trade payables or receivables, are
measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration, expected to be
paid or received.
However, if the arrangements of a short-term instrument constitute a ﬁnancing transaction,
like the payment of a
trade debt deferred beyond normal business terms or ﬁnanced at a rate of interest that is not
a market rate or in
case of an outright short-term loan not at market rate, the ﬁnancial asset or liability is
measured, initially and
subsequently, at the present value of the future payment discounted at a market rate of
interest for a similar debt
instrument.
Trade and other debtors
Trade and other debtors are initially recognised at the transaction price and thereafter stated
at amortised cost
using the eﬀective interest method, less impairment losses for bad and doubtful debts except
where the effect of
discounting would be immaterial. In such cases, the debtors are stated at cost less impairment
losses for bad and
doubtful debts.
A provision for impairment of trade debtors is established when there is objective evidence
that the company will
not be able to collect all amounts due according to the original terms of debtors. The amount
of the provision is
determined as the diﬀerence between the asset's carrying amount and the present value of
estimated future cash
flows, and is recognised in the profit & loss in operating expenses.
Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at
amortised cost using the
eﬀective interest method unless the eﬀect of discounting would be immaterial, in which case
they are stated at cost.
Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income
Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.
Current or deferred taxation assets and liabilities are not discounted.
Current tax is recognised at the amount of tax payable using the tax rates and laws that have
been enacted or
substantively enacted by the balance sheet date.
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CHARNWOOD FENCING LIMITED (REGISTERED NUMBER: 02263878)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2019
2.

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing diﬀerences that have originated but not
reversed at the balance
sheet date.
Timing diﬀerences arise from the inclusion of income and expenses in tax assessments in
periods different from
those in which they are recognised in ﬁnancial statements. Deferred tax is measured using tax
rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to
the reversal of the
timing difference.
Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Hire purchase and leasing commitments
Assets obtained under hire purchase contracts or ﬁnance leases are capitalised in the balance
sheet. Those held
under hire purchase contracts are depreciated over their estimated useful lives. Those held
under finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.
The interest element of these obligations is charged to proﬁt or loss over the relevant period.
The capital element
of the future payments is treated as a liability.
Rentals paid under operating leases are charged to proﬁt or loss on a straight line basis over
the period of the lease.
Pension costs and other post-retirement benefits
The company operates a deﬁned contribution pension scheme. Contributions payable to the
company's pension
scheme are charged to profit or loss in the period to which they relate.
Revenue recognition
Revenue is recognised when the reward can be reliably calculated based upon the completion
of the service.

3.

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 45 (2018 - 43 ) .
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CHARNWOOD FENCING LIMITED (REGISTERED NUMBER: 02263878)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2019
4.

TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£

COST
At 1 December 2018
Additions
Disposals
At 30 November 2019
DEPRECIATION
At 1 December 2018
Charge for year
Eliminated on disposal
At 30 November 2019
NET BOOK VALUE
At 30 November 2019
At 30 November 2018

637,504
57,833
(61,730)
633,607
262,068
95,957
(46,394)
311,631
321,976
375,436

Fixed assets, included in the above, which are held under hire purchase contracts are as
follows:
Plant and
machinery
etc
£

COST
At 1 December 2018
Additions
Transfer to ownership
At 30 November 2019
DEPRECIATION
At 1 December 2018
Charge for year
Transfer to ownership
At 30 November 2019
NET BOOK VALUE
At 30 November 2019
At 30 November 2018

413,981
47,345
(9,500)
451,826
117,962
81,868
(5,587)
194,243
257,583
296,019

Page 8

continued...

CHARNWOOD FENCING LIMITED (REGISTERED NUMBER: 02263878)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2019
5.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Trade debtors
Other debtors

6.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Bank loans and overdrafts
Hire purchase contracts (see note 8)
Trade creditors
Taxation and social security
Other creditors

7.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN
ONE
YEAR
Hire purchase contracts (see note 8)

8.

2019
£
1,543,508
297,590
1,841,098

2018
£
1,425,674
206,658
1,632,332

2019
£
178,092
82,318
779,463
264,697
20,897
1,325,467

2018
£
186,993
82,473
635,219
258,827
70,217
1,233,729

2019
£
85,460

2018
£
128,573

LEASING AGREEMENTS
Minimum lease payments fall due as follows:
Hire purchase
contracts
2019
2018
£
£

Net obligations repayable:
Within one year
Between one and five years

82,318
85,460
167,778
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82,473
128,573
211,046

continued...

CHARNWOOD FENCING LIMITED (REGISTERED NUMBER: 02263878)
NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2019
8.

LEASING AGREEMENTS - continued
Non-cancellable
operating
leases
2019
2018
£
£
13,565
40,525
40,525
13,565

Within one year
Between one and five years
9.

SECURED DEBTS
The following secured debts are included within creditors:
2019
£
178,092
167,778
345,870

Bank overdrafts
Hire purchase contracts

2018
£
186,993
211,046
398,039

The debts are secured on a charge over all the present and future assets of the company.
10.

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES
The following advances and credits to directors subsisted during the years ended 30
November 2019 and
30 November 2018:

Mrs M G Murphy and S Murphy
Balance outstanding at start of year
Amounts advanced
Amounts repaid
Amounts written off
Amounts waived
Balance outstanding at end of year

Page 10

2019
£

2018
£

161,830
240,768
(162,000)
240,598

102,956
163,874
(105,000)
161,830

CHARTERED CERTIFIED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
CHARNWOOD FENCING LIMITED
The following reproduces the text of the report prepared for the directors in respect of
the company's annual
unaudited ﬁnancial statements. In accordance with the Companies Act 2006, the company
is only required to file a
Balance Sheet. Readers are cautioned that the Income Statement and certain other
primary statements and the
Report of the Directors are not required to be filed with the Registrar of Companies.
In order to assist you to fulﬁl your duties under the Companies Act 2006, we have prepared for your
approval the financial
statements of Charnwood Fencing Limited for the year ended 30 November 2019 which comprise the
Income Statement,
Balance Sheet and the related notes from the company's accounting records and from information
and explanations you
have given us.
As a practising member ﬁrm of the Association of Chartered Certiﬁed Accountants, we are subject to
its
ethical
and
other
professional
requirements
which
are
detailed
at
http://www.accaglobal.com/rulebook.
This report is made solely to the Board of Directors of Charnwood Fencing Limited, as a body, in
accordance with the terms of our engagement letter dated 15 October 2008. Our work has been
undertaken solely to prepare for your approval the ﬁnancial statements of Charnwood Fencing
Limited and state those matters that we have agreed to state to the Board of Directors of
Charnwood Fencing Limited, as a body, in this report in accordance with the requirements of the
Association
of
Chartered
Certiﬁed
Accountants
as
detailed
at
http://www.accaglobal.com/factsheet163. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and its Board of Directors, as a body, for
our work or for this report.
It is your duty to ensure that Charnwood Fencing Limited has kept adequate accounting records and
to prepare statutory ﬁnancial statements that give a true and fair view of the assets, liabilities,
ﬁnancial position and proﬁt of Charnwood Fencing Limited. You consider that Charnwood Fencing
Limited is exempt from the statutory audit requirement for the year.
We have not been instructed to carry out an audit or a review of the ﬁnancial statements of
Charnwood Fencing Limited. For this reason, we have not veriﬁed the accuracy or completeness of
the accounting records or information and explanations you have given to us and we do not,
therefore, express any opinion on the statutory financial statements.

Essex Abel Ltd
4 Bank Court
Weldon Road
Loughborough
Leicestershire
LE11 5RF
26 March 2020

This page does not form part of the statutory financial statements
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