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Code365 Ltd
Balance Sheet
As At 31 July 2024

Registered number: 07696765

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

Creditors: Amounts Falling Due
Within One Year

NET CURRENT ASSETS
(LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES

Creditors: Amounts Falling Due
After More Than One Year

PROVISIONS FOR LIABILITIES
Deferred Taxation

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and Loss Account

SHAREHOLDERS' FUNDS

2024

Notes £

4

5 34,184
22,622
56,806

6 (28,857)

7

9

Page 1

32,444

32,444

27,949

60,393

(59,534)

859

100
759

859

2023

39,541

39,541

74,457

74,457

(22,048)

52,409

91,950

(85,618)

(150)

6,182

100
6,082

6,182






Code365 Ltd
Balance Sheet (continued)
As At 31 July 2024

For the year ending 31 July 2024 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver
to the registrar a copy of the company's Profit and Loss Account.

On behalf of the board

Mr B Hitchcock

Director
31/05/2025

The notes on pages 3 to 5 form part of these financial statements.
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Code365 Ltd
Notes to the Financial Statements
For The Year Ended 31 July 2024

1.

General Information

Code365 Ltd is a private company, limited by shares, incorporated in England & Wales, registered
number 07696765 . The registered office is 38 Coniston Road, Kings Langley, Hertfordshire, WD4 8BU.

2.

Accounting Policies
2.1. Basis of Preparation of Financial Statements

The financial statements have been prepared under the historical cost convention and in
accordance with Financial Reporting Standard 102 section 1A Small Entities "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006.

2.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts
and value added taxes. Turnover includes revenue earned from the sale of goods and from the
rendering of services. Turnover is reduced for estimated customer returns, rebates and other
similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership
of the goods _has transferred to the buyer. This is usually at the point that the customer has signed
for thé gehv"ggngg g ygﬂg Assets arnid Depreciation

Rend rv ces

Turno

L I e e
t
the ocli) 36% ‘a% %ﬁ%ﬁ% E?&%ﬁﬂmaﬁ Sdadii feiedssiul dives.an

exten Wé?gbl?@%%enses when the outcome of a contract cannot be estimated reliably.
Motor Vehicles 25%
Computer Equipment 25%

2.4. Leasing and Hire Purchase Contracts

Assets obtained under finance leases are capitalised as tangible fixed assets. Assets acquired
under finance leases are depreciated over the shorter of the lease term and their useful lives.
Assets acquired under hire purchase contracts are depreciated over their useful lives. Finance
leases are those where substantially all of the benefits and risks of ownership are assumed by
the company. Obligations under such agreements are included in the creditors net of the
finance charge allocated to future periods. The finance element of the rental payment is
charged to the profit and loss account so as to produce a constant periodic rate of charge on
the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged to profit and loss account as incurred.
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Code365 Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 July 2024

2.5. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from
profit as reported in_the statement of comprehensive income because of items of income or
expende thverrgeNupber ok E1rplayegSother years and items that are never taxable or

deductible. The company's liability for current tax is calculated using tax rates t aye been
onact TSGR ) SROIRYFL (e BTk 8 SE b BB veat was: 3 (023755
Deferﬁed tf% ﬁ%lﬁpeog%lgﬁ on timing differences between the carrying amounts of assets and
liabilities in nancial statements and the corresponding tax bases used in the computation
of taxable profit. Deferred tax liabilities are generalMatevgnis&bpukér taxaletalning
differences. Deferred tax assets are generally recoyeldesor Efuijnshenitble temporary
differences to the extent that it is probable that taxable profits will be available againsf, which
those deductible timing differences can be utilised. The 1:carrying amount of deferted tax
assets g¢gyggviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset
to be ragogeredugust 2023 40,387 28,042 68,429
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the pedAddiitomshich the liability is settled or the asset realised, based hltdx rates antl/tax
laws) that have been enacted or substantively enactedbythe—end-oefthe—reperting—period.
Deferr ighiliti re presented within provisions fqr, lighilities erred ets
within 2\‘éleﬁ)c{)‘j’ris?[E&1%%0211r11ileasurement of deferred tax lia%fllh 1es and aélgiSe S reﬂect?é(tl?éi étax
consequences that would follow from the manner in wiich-tre-Comparyexpects —at-the—endof
the reppepiregiatizsh to recover or settle the carrying amount of its assets and liabilities.
Current and deferred tax are recognised in profit or loss for the year, except when they relate
to itendss thiat Angusicdgadsed in other comprehensive ind0m087or diredidy7fh equity, 2%, 88Bich
case current and deferred tax are recognised in other co7m§7r2ehensive income or dli(lieézi:lif in

equity FAgNided€lyring the period 3,

As at 31 July 2024 17,669 22,033 39,702

Net Book Value
As at 31 July 2024 22,718 9,726 32,444

As at 1 August 2023 30,290 9,251 39,541
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Code365 Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 July 2024

5. Debtors
2024 2023
£ £
Due within one year
Trade debtors 15,840 -
Other debtors 18,344 -
34,184 -
6. Creditors: Amounts Falling Due Within One Year
2024 2023
£ £
Net obligations under finance lease and hire purchase 2.453 2.453
contracts
Bank loans and overdrafts 7,755 7,755
Other creditors 4,680 5,165
Taxation and social security 13,969 6,675
28,857 22,048
7. Creditors: Amounts Falling Due After More Than One Year
2024 2023
£ £
Net obligations under finance lease and hire purchase 23,945 30,508
contracts
Bank loans > one year 25,233 30,906
Other creditors 1,740 -
Taxation and social security 8,616 24,204
59,534 85,618
8. Obligations Under Finance Leases and Hire Purchase
2024 2023
£ £
The future minimum finance lease payments are as follows:
Not later than one year 2,453 2,453
Later than one year and not later than five years 23,945 30,508
26,398 32,961
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26,398 32,961

9. Share Capital
2024 2023

Allotted, Called up and fully paid 100 100




