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COMPASS	CHC	LIMITED	(REGISTERED	NUMBER:	09313148)

BALANCE	SHEET
30	NOVEMBER	2023

2023 2022
Notes £			 £			

FIXED	ASSETS
Tangible	assets 4 124,666 254,373

CURRENT	ASSETS
Debtors 5 2,563,898 669,439
Investments 6 - 60,000
Cash	at	bank 1,735,480 1,205,535

4,299,378 1,934,974
CREDITORS
Amounts	falling	due	within	one	year 7 (2,225,544) (1,485,407)
NET	CURRENT	ASSETS 2,073,834 449,567
TOTAL	ASSETS	LESS	CURRENT	
LIABILITIES 2,198,500 703,940

CREDITORS
Amounts	falling	due	after	more	than
one	
year

8 (52,649) (461,634)

PROVISIONS	FOR	LIABILITIES (26,495) (7,364)
NET	ASSETS 2,119,356 234,942

CAPITAL	AND	RESERVES
Called	up	share	capital 9 102 102
Retained	earnings 10 2,119,254 234,840
SHAREHOLDERS'	FUNDS 2,119,356 234,942

The	company	is	entitled	to	exemption	from	audit	under	Section	477	of	the	Companies	Act	2006	for	the
year	ended	30	November	2023.

The	members	have	not	required	the	company	to	obtain	an	audit	of	 its	financial	statements	for	the	year
ended	30	November	2023	in	accordance	with	Section	476	of	the	Companies	Act	2006.

The	director	acknowledges	his	responsibilities	for:
(a) ensuring	that	the	company	keeps	accounting	records	which	comply	with	Sections	386	and	387	of

the	Companies	Act	2006	and
(b) preparing	financial	statements	which	give	a	true	and	fair	view	of	the	state	of	affairs	of	the	company

as	at	the	end	of	each	financial	year	and	of	its	profit	or	loss	for	each	financial	year	in	accordance	with
the	 requirements	 of	Sections	394	and	395	and	which	otherwise	comply	with	 the	 requirements	of
the	Companies	Act	2006	relating	to	financial	statements,	so	far	as	applicable	to	the	company.

The	financial	statements	have	been	prepared	and	delivered	in	accordance	with	the	provisions	applicable
to	companies	subject	to	the	small	companies	regime.

In	 accordance	 with	 Section	 444	 of	 the	 Companies	 Act	 2006,	 the	 Income	 Statement	 has	 not	 been
delivered.

The	financial	statements	were	approved	by	the	director	and	authorised	for	issue	on	8	May	2024	and	were
signed	by:

T	C	Davies	-	Director

The	notes	form	part	of	these	financial	statements
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COMPASS	CHC	LIMITED	(REGISTERED	NUMBER:	09313148)

NOTES	TO	THE	FINANCIAL	STATEMENTS
FOR	THE	YEAR	ENDED	30	NOVEMBER	2023

1. STATUTORY	INFORMATION

Compass	CHC	Limited	 is	a	private	company,	 limited	by	shares	,	 registered	 in	England	and	Wales.
The	company's	 registered	 number	 and	 registered	 office	 address	 can	 be	 found	 on	 the	 Company
Information	page.

2. ACCOUNTING	POLICIES

Basis	of	preparing	the	financial	statements
These	financial	 statements	have	been	prepared	 in	accordance	with	Financial	Reporting	Standard
102	"The	Financial	Reporting	Standard	applicable	in	the	UK	and	Republic	of	Ireland"	including	the
provisions	of	Section	1A	"small	entities"	and	the	Companies	Act	2006.

The	financial	statements	are	prepared	in	sterling,	which	is	the	functional	currency	of	the	company.
Monetary	amounts	in	these	financial	statements	are	rounded	to	the	nearest	£.

The	 financial	 statements	 have	 been	 prepared	 under	 the	 historical	 cost	 convention,	 modified	 to
include	 the	revaluation	 of	 freehold	 properties	 and	 to	 include	 investment	 properties	 and	 certain
financial	 instruments	 at	 fair	value.	 The	 principal	 accounting	 policies	 adopted	 are	 set	 out
below.value.

Turnover
Turnover	 is	 recognised	at	 the	 fair	value	of	 the	consideration	received	or	receivable	 for	goods	and
services
provided	in	the	normal	course	of	business,	and	is	shown	net	of	VAT	and	other	sales	related	taxes.
The	 fair	 value	of	 consideration	 takes	 into	 account	 trade	 discounts,	 settlement	 discounts	 and
volume	rebates.

When	 cash	 inflows	 are	 deferred	 and	 represent	 a	 financing	 arrangement,	 the	 fair	 value	 of	 the
consideration	 is	 the	present	value	of	the	future	receipts.	The	difference	between	the	fair	value	of
the	consideration	and	the	nominal	amount	received	is	recognised	as	interest	income.

Revenue	from	the	sale	of	goods	is	recognised	when	the	significant	risks	and	rewards	of	ownership
of	the	goods	have	passed	to	the	buyer	(usually	on	dispatch	of	the	goods),	the	amount	of	revenue
can	be	measured	reliably,	it	is	probable	that	the	economic	benefits	associated	with	the	transaction
will	flow	to	the	entity	and	the	costs	incurred	or	to	be	incurred	in	respect	of	the	transaction	can	be
measured	reliably.

Revenue	from	contracts	for	the	provision	of	professional	services	is	recognised	by	reference	to	the
stage	of
completion	when	the	stage	of	completion,	costs	incurred	and	costs	to	complete	can	be	estimated
reliably.	 The	 stage	of	 completion	 is	 calculated	by	comparing	costs	 incurred,	mainly	 in	 relation	 to
contractual	 hourly	 staff	 rates	and	 materials,	 as	 a	 proportion	 of	 total	 costs.	 Where	 the	 outcome
cannot	be	estimated	reliably,	revenue	is	recognised	only	to	the	extent	of	the	expenses	recognised
that	it	is	probable	will	be	recovered

Tangible	fixed	assets
Depreciation	is	provided	at	the	following	annual	rates	in	order	to	write	off	the	cost	 less	estimated
residual	value	of	each	asset	over	its	estimated	useful	life.

Fixtures	and	fittings -	25%
Motor	vehicles -	25%
Computer	equipment -	25%

Tangible	 fixed	 assets	 are	 initially	 measured	 at	 cost	 and	 subsequently	 measured	 at	 cost	 or
valuation,	net	of
depreciation	and	any	impairment	losses.

The	gain	or	loss	arising	on	the	disposal	of	an	asset	is	determined	as	the	difference	between	the	sale
proceeds	and	the	carrying	value	of	the	asset,	and	is	credited	or	charged	to	profit	or	loss.

Taxation
The	tax	expense	represents	the	sum	of	the	tax	currently	payable	and	deferred	tax
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COMPASS	CHC	LIMITED	(REGISTERED	NUMBER:	09313148)

NOTES	TO	THE	FINANCIAL	STATEMENTS	-	continued
FOR	THE	YEAR	ENDED	30	NOVEMBER	2023

2. ACCOUNTING	POLICIES	-	continued
Current	tax
The	 tax	 currently	 payable	 is	 based	 on	 taxable	 profit	 for	 the	 year.	 Taxable	 profit	 differs	 from	net
profit	 as	 reported	in	 the	profit	and	 loss	account	because	 it	excludes	 items	of	 income	or	expense
that	are	taxable	or	deductible	in	other	years	and	it	further	excludes	items	that	are	never	taxable	or
deductible.	 The	 company’s	 liability	 for	 current	tax	 is	 calculated	 using	 tax	 rates	 that	 have	 been
enacted	or	substantively	enacted	by	the	reporting	end	date

Deferred	tax
Deferred	tax	liabilities	are	generally	recognised	for	all	timing	differences	and	deferred	tax	assets	are
recognised	to	 the	 extent	 that	 it	 is	 probable	 that	 they	 will	 be	 recovered	 against	 the	 reversal	 of
deferred	tax	liabilities	or	other	future	taxable	profits.	Such	assets	and	liabilities	are	not	recognised
if	 the	 timing	 difference	 arises	 from	 goodwill	or	 from	 the	 initial	 recognition	 of	 other	 assets	 and
liabilities	in	a	transaction	that	affects	neither	the	tax	profit	nor	the	accounting	profit.

The	carrying	amount	of	deferred	tax	assets	is	reviewed	at	each	reporting	end	date	and	reduced	to
the	extent	that	it	is	no	longer	probable	that	sufficient	taxable	profits	will	be	available	to	allow	all	or
part	of	the	asset	to	be
recovered.	 Deferred	 tax	 is	 calculated	 at	 the	 tax	 rates	 that	 are	 expected	 to	 apply	 in	 the	 period
when	the	liability	is	settled	or	the	asset	is	realised.	Deferred	tax	is	charged	or	credited	in	the	profit
and	loss	account,	except	when	it	relates	to	items	charged	or	credited	directly	to	equity,	in	which
case	the	deferred	tax	is	also	dealt	with	in	equity.	 Deferred	tax	assets	and	liabilities	are	offset	when
the	 company	 has	 a	 legally	 enforceable	 right	 to	 offset	 current	tax	 assets	 and	 liabilities	 and	 the
deferred	tax	assets	and	liabilities	relate	to	taxes	levied	by	the	same	tax	authority.

Foreign	exchange
Transactions	 in	 currencies	 other	 than	 pounds	 sterling	 are	 recorded	 at	 the	 rates	 of	 exchange
prevailing	at	the
dates	 of	 the	 transactions.	 At	 each	 reporting	 end	 date,	 monetary	 assets	 and	 liabilities	 that	 are
denominated	in
foreign	 currencies	 are	 retranslated	 at	 the	 rates	 prevailing	 on	 the	 reporting	 end	 date.	 Gains	 and
losses	arising	on	translation	in	the	period	are	included	in	profit	or	loss.

Leases
Rentals	paid	under	operating	 leases	are	charged	to	profit	or	 loss	on	a	straight	 line	basis	over	the
period	of	the	lease.

Leases	are	classified	as	finance	leases	whenever	the	terms	of	the	lease	transfer	substantially	all	the
risks	and	rewards	of	ownership	to	the	lessees.	All	other	leases	are	classified	as	operating	leases.

Assets	held	under	finance	 leases	are	 recognised	as	assets	at	 the	 lower	of	 the	assets	 fair	value	at
the	date	of
inception	and	the	present	value	of	the	minimum	lease	payments.	The	related	liability	is	included	in
the	balance	sheet	as	a	finance	lease	obligation.	Lease	payments	are	treated	as	consisting	of	capital
and	interest	elements.

The	interest	is	charged	to	profit	or	loss	so	as	to	produce	a	constant	periodic	rate	of	interest	on	the
remaining
balance	of	the	liability.

Rentals	 payable	 under	 operating	 leases,	 including	 any	 lease	 incentives	 received,	 are	 charged	 to
profit	or	loss	on	a	straight	line	basis	over	the	term	of	the	relevant	lease	except	where	another	more
systematic	 basis	 is	more	representative	of	 the	 time	pattern	 in	which	economic	benefits	 from	the
leases	asset	are	consumed.

Retirement	benefits
Payments	to	defined	contribution	retirement	benefit	schemes	are	charged	as	an	expense	as	they
fall	due.
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COMPASS	CHC	LIMITED	(REGISTERED	NUMBER:	09313148)

NOTES	TO	THE	FINANCIAL	STATEMENTS	-	continued
FOR	THE	YEAR	ENDED	30	NOVEMBER	2023

2. ACCOUNTING	POLICIES	-	continued

Impairment	of	fixed	assets
At	 each	 reporting	 period	 end	 date,	 the	 company	 reviews	 the	 carrying	 amounts	 of	 its	 tangible
assets	to	determine	whether	there	is	any	indication	that	those	assets	have	suffered	an	impairment
loss.	 If	 any	 such	 indication	 exists,	the	 recoverable	 amount	 of	 the	 asset	 is	 estimated	 in	 order	 to
determine	 the	 extent	 of	 the	 impairment	 loss	 (if	 any).	Where	 it	 is	 not	 possible	 to	 estimate	 the
recoverable	amount	of	an	individual	asset,	the	company	estimates	the	recoverable	amount	of	the
cash-generating	unit	to	which	the	asset	belongs.

Recoverable	amount	is	the	higher	of	fair	value	less	costs	to	sell	and	value	in	use.	In	assessing	value
in	 use,	 the	estimated	 future	 cash	 flows	 are	 discounted	 to	 their	 present	 value	 using	 a	 pre-tax
discount	 rate	 that	 reflects	current	market	assessments	of	 the	 time	value	of	money	and	 the	 risks
specific	to	the	asset	for	which	the	estimates	of	future	cash	flows	have	not	been	adjusted.

If	 the	 recoverable	 amount	 of	 an	 asset	 (or	 cash-generating	 unit)	 is	 estimated	 to	 be	 less	 than	 its
carrying	 amount,	the	 carrying	 amount	 of	 the	 asset	 (or	 cash-generating	 unit)	 is	 reduced	 to	 its
recoverable	 amount.	 An	 impairment	loss	 is	 recognised	 immediately	 in	 profit	 or	 loss,	 unless	 the
relevant	asset	 is	carried	at	a	 revalued	amount,	 in	which	case	the	 impairment	 loss	 is	 treated	as	a
revaluation	decrease.

Recognised	impairment	losses	are	reversed	if,	and	only	if,	the	reasons	for	the	impairment	loss	have
ceased	 to	apply.	 Where	 an	 impairment	 loss	 subsequently	 reverses,	 the	 carrying	 amount	 of	 the
asset	(or	cash-generating	unit)	is	increased	to	the	revised	estimate	of	its	recoverable	amount,	but
so	that	the	increased	carrying	amount	does	not	exceed	the	carrying	amount	that	would	have	been
determined	 had	 no	 impairment	 loss	 been	recognised	 for	 the	 asset	 (or	 cash-generating	 unit)	 in
prior	years.	A	reversal	of	an	impairment	loss	is	recognised	immediately	in	profit	or	loss,	unless	the
relevant	asset	is	carried	at	a	revalued	amount,	in	which	case	the	reversal	of	the	impairment	loss	is
treated	as	a	revaluation	increase.

Employee	benefits
The	 costs	 of	 short-term	 employee	 benefits	 are	 recognised	 as	 a	 liability	 and	 an	 expense,	 unless
those	costs	are	required	to	be	recognised	as	part	of	the	cost	of	stock	or	fixed	assets.

The	 cost	 of	 any	unused	holiday	entitlement	 is	 recognised	 in	 the	period	 in	which	 the	employee’s
services	are
received.

Termination	 benefits	 are	 recognised	 immediately	 as	 an	 expense	 when	 the	 company	 is
demonstrably	 committed	to	terminate	the	employment	of	an	employee	or	 to	provide	termination
benefits.

Government	grants
Government	grants	are	recognised	at	the	fair	value	of	the	asset	received	or	receivable	when	there
is	reasonable	assurance	that	the	grant	conditions	will	be	met	and	the	grants	will	be	received.

A	 grant	 that	 specifies	 performance	 conditions	 is	 recognised	 in	 income	 when	 the	 performance
conditions	 are	met.	 Where	 a	 grant	 does	 not	 specify	 performance	 conditions	 it	 is	 recognised	 in
income	 when	 the	 proceeds	 are	received	 or	 receivable.	 A	 grant	 received	 before	 the	 recognition
criteria	are	satisfied	is	recognised	as	a	liability.

3. EMPLOYEES	AND	DIRECTORS

The	average	number	of	employees	during	the	year	was	74	(2022	-	76	)	.
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COMPASS	CHC	LIMITED	(REGISTERED	NUMBER:	09313148)

NOTES	TO	THE	FINANCIAL	STATEMENTS	-	continued
FOR	THE	YEAR	ENDED	30	NOVEMBER	2023

4. TANGIBLE	FIXED	ASSETS
Fixtures

Freehold Plant	and and
property machinery Fittings

£			 £			 £			
COST
At	1	December	2022 62,365 25,343 25,597
Additions - - -
Disposals - - -
At	30	November	2023 62,365 25,343 25,597
DEPRECIATION
At	1	December	2022 - 11,088 24,310
Charge	for	year - 3,564 322
Eliminated	on	disposal - - -
At	30	November	2023 - 14,652 24,632
NET	BOOK	VALUE
At	30	November	2023 62,365 10,691 965
At	30	November	2022 62,365 14,255 1,287

Motor Computer
vehicles equipment Totals

£			 £			 £			
COST
At	1	December	2022 119,094 97,252 329,651
Additions - 5,220 5,220
Disposals (119,094) - (119,094)
At	30	November	2023 - 102,472 215,777
DEPRECIATION
At	1	December	2022 3,599 36,281 75,278
Charge	for	year 8,031 15,546 27,463
Eliminated	on	disposal (11,630) - (11,630)
At	30	November	2023 - 51,827 91,111
NET	BOOK	VALUE
At	30	November	2023 - 50,645 124,666
At	30	November	2022 115,495 60,971 254,373

5. DEBTORS:	AMOUNTS	FALLING	DUE	WITHIN	ONE	YEAR
2023 2022

£			 £			
Other	debtors - 575,468
Directors'	current	account 2,563,898 85,971
Prepayments	and	accrued	income - 8,000

2,563,898 669,439

6. CURRENT	ASSET	INVESTMENTS
2023 2022

£			 £			
Other - 60,000
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COMPASS	CHC	LIMITED	(REGISTERED	NUMBER:	09313148)

NOTES	TO	THE	FINANCIAL	STATEMENTS	-	continued
FOR	THE	YEAR	ENDED	30	NOVEMBER	2023

7. CREDITORS:	AMOUNTS	FALLING	DUE	WITHIN	ONE	YEAR
2023 2022

£			 £			
Bank	loans	and	overdrafts 334,862 -
Hire	purchase	contracts - 75,000
Corporation	tax 660,814 426,033
Social	security	and	other	taxes 64,056 86,878
VAT 396,924 296,394
Accrued	expenses 13,873 15,260
Deferred	income 755,015 585,842

2,225,544 1,485,407

8. CREDITORS:	AMOUNTS	FALLING	DUE	AFTER	MORE	THAN	ONE
YEAR

2023 2022
£			 £			

Bank	loans	-	1-2	years 52,649 461,634

9. CALLED	UP	SHARE	CAPITAL

Allotted,	issued	and	fully	paid:
Number: Class: Nominal 2023 2022

value: £			 £			
61 Ordinary	A 1 61 100
31 Ordinary	B 1 31 2
10 Ordinary	C 1 10 -

102 102

10. RESERVES
Retained
earnings

£			

At	1	December	2022 234,840
Profit	for	the	year 2,692,250
Dividends (807,836)
At	30	November	2023 2,119,254
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