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CYNOSURE UK LTD

BALANCE SHEET
AS AT 30 SEPTEMBER 2019

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2019

1,527,807
2,596,050
1,328,965

5,452,822

(2,945,010)

891,816

2,507,812

3,399,628

(14,809)

3,384,819

1
3,384,818

3,384,819

2018

1,376,806
3,616,776
619,497

5,613,079

(2,683,569)

304,142

2,929,510

3,233,652

(4,154)

3,229,498

1
3,229,497

3,229,498

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 4 October 2021 and

are signed on its behalf by:

B K Savigar-Jones
Director

Company Registration No. 03841792




CYNOSURE UK LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1.1

1.2

1.3

1.4

Accounting policies

Company information
Cynosure UK Ltd is a private company limited by shares incorporated in England and Wales. The registered
office is 17th Floor, Chiswick Tower, 389 High Road, London, W4 4A).

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102"”) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements
of section 1A of FRS 102 have been applied other than where additional disclosure is required to show a
true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. Turnover
comprises of services rendered during the year for laser system sales, rental fees, time and material based
contracts and warranty contracts.

Laser system sales: Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership of the goods have passed to the buyer (usually on despatch of the goods), the amount of
revenue can be measured reliably, it is probable that the economic benefits associated with the transaction
will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be measured
reliably.

Time and material based contracts: Services provided on a time and materials basis are recognised as
turnover in the period they are provided.

Warranty and service contracts: Invoices for warranty contracts are issued in advance and revenue is
recognised as income in the period to which they relate.

Tangible fixed assets
Tangible fixed assets are measured at cost, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant, machinery and equipment 33% on cost
Fixtures and fittings 33% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Stocks
Stocks are stated at the lower of cost and estimated selling price.




CYNOSURE UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are measured at transaction price
including transaction costs. Financial assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and loans from fellow group companies, are recognised at
transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences. Such liabilities are not
recognised if the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases are charged to profit and loss on a straight line basis over the term
of the relevant lease except where another more systematic basis is more representative of the time
pattern in which economic benefits from the lease asset are consumed.




CYNOSURE UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

1 Accounting policies (Continued)

1.9 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 27 (2018: 27)

3 Tangible fixed assets

Plant and
machinery
etc
£
Cost
At 1 October 2018 518,156
Additions 956,403
Disposals (115,652)
At 30 September 2019 1,358,907
Depreciation and impairment
At 1 October 2018 214,014
Depreciation charged in the year 297,247
Eliminated in respect of disposals (44,170)
At 30 September 2019 467,091
Carrying amount
At 30 September 2019 891,816
At 30 September 2018 304,142
4 Debtors
2019 2018
Amounts falling due within one year: £ £
Trade debtors 1,815,534 3,212,882
Amounts owed by group undertakings 539,720 158,499
Other debtors 240,796 245,395

2,596,050 3,616,776




CYNOSURE UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

5 Creditors: amounts falling due within one year

2019 2018

£ £

Trade creditors 187,205 241,035
Amounts owed to group undertakings 1,626,421 1,198,525
Corporation tax 68,259 82,460
Other taxation and social security 87,498 66,023
Other creditors 975,627 1,095,526

2,945,010 2,683,569

6 Called up share capital

2019 2018 2019 2018
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary share of £1 each 1 1 1 1

7 Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Nirav Sheth.
The auditor was Charterhouse (Audit) Limited.

8 Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, as follows:

2019 2018
£ £
132,165 108,063

9 Parent company

The immediate parent company is Cynosure, LLC, a company incorporated in the United States of America.

At the balance sheet date, the directors considered the ultimate parent company and controlling party to be
Hologic, Inc., a company incorporated in the United States of America. The largest and smallest group in
which the results of the company were consolidated for the period was that headed by Hologic, Inc. Copies
of the consolidated accounts can be obtained from its registered office at 250 Campus Drive, Marlborough,
MA 01752, USA..




CYNOSURE UK LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2019

10 Post balance sheet events

On 30 December 2019, Lotus Buyer, Inc, a company based in the United States of America, acquired
Cynosure, LLC, and the new ultimate parent company from that date is Clayton, Dubilier & Rice Lotus

Holdings, L.P., based in the Cayman Islands and controlled by the private equity group Clayton, Dubilier &
Rice.







