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DELOPTIS LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2024

Current assets

Trade and other receivables
Cash and cash equivalents

Current liabilities
Net current assets
Equity

Called up share capital

Retained earnings

Total equity

Notes

2024

755,728
186,130

941,858
(157,672)

784,186

10

784,176

784,186

2023

£ £
762,566
44,596
807,162
(147,397)

659,765

10

659,755

659,765

The directors of the company have elected not to include a copy of the income statement within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 2 June 2025 and are

signed on its behalf by:

Mr S Manos
Director

Company registration number 06469901 (England and Wales)




DELOPTIS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information
Deloptis Ltd is a private company limited by shares incorporated in England and Wales. The registered
office is Unit 1 Villiers Court, Meriden Business Park, Copse Drive Meriden, Coventry, CV5 9RG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102"”) and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus the
directors continue to adopt the going concern basis of accounting in preparing the financial statements.

Revenue

Revenue is recognised at the fair value of the consideration received or receivable for software consultancy
services provided in the normal course of business, and is shown net of VAT and trade discounts.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer, the amount of revenue can be measured reliably, it is probable that the
economic benefits associated with the transaction will flow to the entity and the costs incurred or to be
incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of
completion when the stage of completion, costs incurred and costs to complete can be estimated reliably.

Property, plant and equipment

Property, plant and equipment are initially measured at cost and subsequently measured at cost or
valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Fixtures, fittings and equipment 20% per annum on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.




DELOPTIS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.6

1.7

1.8

1.9

Accounting policies (Continued)

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the
discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or non-current assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

1.10 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

1.11 Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the
dates of the transactions. At each reporting end date, monetary assets and liabilities that are denominated
in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses
arising on translation in the period are included in profit or loss.




DELOPTIS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

2 Employees

The average monthly number of persons (including directors) employed by the company during the year

was:
2024 2023
Number Number
Total 6 7
3 Property, plant and equipment
Plant and
machinery
etc
£
Cost
At 1 January 2024 3,085
Disposals (3,085)
At 31 December 2024 -
Depreciation and impairment
At 1 January 2024 3,085
Eliminated in respect of disposals (3,085)
At 31 December 2024 -
Carrying amount
At 31 December 2024 -
At 31 December 2023 -
4 Trade and other receivables
2024 2023
Amounts falling due within one year: £ £
Trade receivables 59,625 66,464
Amounts owed by group undertakings 695,928 695,642
Other receivables 175 460
755,728 762,566




DELOPTIS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

5

Current liabilities

2024 2023

£ £

Trade payables 222 -
Taxation and social security 76,241 72,994
Other payables 81,209 74,403
157,672 147,397

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

Senior Statutory Auditor: Chloe Harrison ACA
Statutory Auditor: Josolyne LLP
Date of audit report: 2 June 2025

Related party transactions

The company has taken advantage of the exemption available in accordance with FRS 102 paragraph 33.1A
not to disclose transactions entered into between two or more members of a group, as the company is a
wholly owned subsidiary undertaking of the group to which it is party to the transactions.

Parent company

The immediate parent undertaking is Prophet Limited, a company incorporated and registered in England
and Wales (registered number 02432936). Prophet Limited is a wholly owned subsidiary of Valstone UK
Holdings Limited, a company incorporated and registered in England and Wales (registered number
14331011) which is a wholly owned subsidiary of Valstone Corporation Inc, a company domiciled in
Montreal, Canada.

The ultimate parent company is Valsef Capital Inc, a company incorporated and domiciled in Canada.
The registered address of both Valstone Corporation Inc and Valsef Capital Inc is:

7405 Rte Transcanadienne

Suite 100

Montreal QC

H4T 172

The following are the parents of the largest and smallest groups in which this company's results are
consolidated:

Largest group Valsef Capital Inc
Smallest group Valstone Corporation Inc







