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Frances Property Management Limited

Balance Sheet
As At 30 June 2024

Registered number: 04010544

FIXED ASSETS
Tangible Assets
Investment Properties

CURRENT ASSETS
Debtors
Cash at bank and in hand

Creditors: Amounts Falling Due
Within One Year

NET CURRENT ASSETS
(LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES

Creditors: Amounts Falling Due
After More Than One Year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Revaluation reserve

Profit and Loss Account

SHAREHOLDERS' FUNDS

2024
Notes £ £
a4 1
5 1,223,395
1,223,396
6 16,474
19,668
36,142
7 (115,927)
(79,785)
1,143,611
8 (335,743)
807,868
9 1,000
10 614,492
192,376
807,868
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2023
£ £
1
885,000
885,001
229,547
8,682
238,229
(17,495)
220,734
1,105,735
(335,743)
769,992
1,000
614,492
154,500
769,992






Frances Property Management Limited
Balance Sheet (continued)
As At 30 June 2024

For the year ending 30 June 2024 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver
to the registrar a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Jonathan Hastings

Director
16th June 2025

The notes on pages 3 to 7 form part of these financial statements.
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Frances Property Management Limited
Notes to the Financial Statements
For The Year Ended 30 June 2024

1. General Information

Frances Property Management Limited is a private company, limited by shares, incorporated in England &
Wales, registered number 04010544 . The registered office is 9 Dozmere, Feock, Truro, Cornwall, TR3 6R]J.

2. Accounting Policies
2.1. Basis of Preparation of Financial Statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102 section 1A Small Entities "The Financial Reporting Standard
applicable in the UK and Republic of Ireland" and the Companies Act 2006.
The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.
The ﬁ?r%ciaﬁ'%ﬁf&ﬁ@ﬁtﬁ‘ﬂﬂ?@‘ﬁ@&ﬁ dpshestimationshe historical cost convention, modified to
include the revaluation of freehold, properties and to include investment properties .and certain
Finan TSt RGALIREARL 3 1P UG P BRI H UL R BBl SOGBeRd &1 BEk B0k Belg e
The directors consider the assumptions below to be its critical accounting estimates and
judgements:
Going Concern
The directors have prepared budgets and cash flows for a period of at least twelve months
from the date of the ?é)_proval of the financial statements which demonstrate that there is no

materfad-und@gible Ebiadi AssatsandRERIeEARLOR meet its liabilities as they fall due,
dt ti . ing. . . . .
The d %"e?é%%ﬁ%}jf'”%éﬁa%%fpéemwngmw iRy RS RO eahasses

meet YEIHPGS G813 8 of at least 12 months from the date of approval of the
financial statements, and to continue in operational existence for the foreseeable future.
Accordingly, they continue to adopt the going concern basis in preparing the financial
statements. These financial statements do not include any adjustments to the carrying
amounts and classification of assets and liabilities that may arise if the company was unable
to continue as a going concern.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make
judgements, estimates and assumptions about the carrying amount of assets and liabilities
that are not readily apparent from other sources. The estimates and associated assumptions
are based on historical experience and other factors that are considered to be relevant. Actual
results may differ from these estimates

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised where the
revision affects only that period, or in the period of the revision and future periods where the
revision affects both current and future periods.
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Frances Property Management Limited
Notes to the Financial Statements (continued)
For The Year Ended 30 June 2024

2.4. Investment Properties

Investment property is shown at most recent valuation. Any aggregate surplus or deficit
arising from changes in fair value is recognised in profit or loss.
Investment properties are properties owned by the company that are held for long-term
rental_income or for capital appreciation or both. Investment properties are initially
recoghided Einapsialihpglawmentssaction costs when ownership of the property is
transf_T:Hed. Where r cogn'tic%:n riteria are H%gt the carrying value i LLu S _suhsequen
costs 1 LRTHE, gé%p?;%‘é e,%e,scgpp ht égex@hznﬁefréﬁt'%& ¢ E_g[
recogHEﬂ%HmﬁP St e% e Other Bpaagab{inslriments Ispiseh °?fe S0
conaiibis 119 Hﬁ%%ﬁs 5. o 2T ,
Gains'B1Pf48edNg é‘i’ﬁé;e r hiﬁ{g&“ﬁ?%'é‘ Fé\? QL2 SRR Sn%he&%tpé‘f%"e% the
inclua‘r:emRaBVo £ §sp§ 3%? t%?ﬂgr?rc BW@:ﬁéﬁsﬁ’\;éhﬁ]&B [ RRe period,in
which tﬂgg%glsésse s and liabilities are offset, with the net' amounts presented in he
fina C|a| statements, when there is a legally enforceable right to set off the
recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.
Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are
initially measured at transaction price including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not
amortised.
Classification of financial liabilities
Financial liabilities and equity instruments are classified according to the
substance of the contractual arrangements entered into. An equity instrument is
any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.
Basic financial liabilities
Basic financial liabilities, including creditors, bank loans, loans from fellow group
companies and preference shares that are classified as debt, are initially
recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.
Debt instruments are subsequently carried at amortised cost, using the effective
interest rate method.
Trade creditors are obligations to pay for goods or services that have been
acquired in the ordinary course of business from suppliers. Amounts payable are
classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective
interest method.
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Frances Property Management Limited
Notes to the Financial Statements (continued)
For The Year Ended 30 June 2024

2.6. Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in
the Income Statement, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates
and laws that have been enacted or substantively enacted by the balance
sheet date.

Deferred tax

Deferred tax |s recognlsed in respect of all timing differences that

have EbPLR'Yﬂﬂ_S balance sheet date.

Ti d ff th | f

ir:Tz:\ i E ﬁdmsmn gﬂ'hrf‘geéne ar% exi{)enses
reco §’E§ 50 p’gé ‘?éﬁo

t

ba;(xtr ssﬂ a?eae e P&%&F@E
the t éompany Plant &

Unre edlﬁié éses and other deferred tax assets are Mecddgmisgd
o the ex nt that it is probable that they will be recovered

aga"\?@n@? i ﬁ%&ﬁfé%\?&ﬂﬁf%"@@oﬁ?ﬁsl—:‘a hilities arrotherfuture ;ﬁ:’&éBFS

pProfitSenstie economic benefit will flow to the company and the revenue can
be reliably measured.
RA§ @fule) EbhY8H¥Sing rental income is measured as the fair valuklefthe
consideration received and receivable, excludlng discount—rebates,

vgg.lgtg@ﬁq\gaqu other sales taxes and is shown as 'Other o-pqrﬁmg

income'.

Depreciation

As at 1 July 2023 7,156
As at 30 June 2024 7,156
...CONTINUED
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Frances Property Management Limited
Notes to the Financial Statements (continued)
For The Year Ended 30 June 2024

Net Book Value
As at 30 June 2024 1

As at 1 July 2023 1

5. Investment Property

2024
£
Fair Value
As at 1 July 2023 885,000
Additions 338,395
As at 30 June 2024 1,223,395
Fair value at 30 June 2024 is represented by:
£
Valuafion Rebters
79,492 2024 2023
Valuation in 2004
30,500 £ £
Valuatlsrﬁér\nﬁmﬁ‘ one year 5 000
Valuatiggh iy d89%rs 16,474 229,547
15,500

Valuation in 2007
. ES,IQOR. L
Valuaizon ﬁ{%ﬁgrs: Amounts Falling Due Within One Year

(16,000) 2024 2023
Valuation in 2018
380,000 £ £
Valuatigg o rdfidh t 11,021 5,911
o ax 85,000 ' :
Cost Accruals and deferred income 13,301 10,251
608,903
Directors' loan accounts 91,605 1,333
— 1,223,395 —
115,927 17,495
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Frances Property Management Limited

Notes to the Financial Statements (continued)

For The Year Ended 30 June 2024

8. Creditors: Amounts Falling Due After More Than One

Year
2024
£
Bank loans 335,743

2023
£

335,743

Of the creditors falling due after more than one year the following

amounts are due after more than five years.

2024
£
Bank loans 335,743
9. Share Capital
2024
£
Allotted, Called up and fully paid 1,000

2023
£

335,743

2023

1,000

10. Reserves

As at 1 July 2023

As at 30 June 2024

11. Related Party Transactions

Related Party Transactions
Transactions with directors and related parties:

At 1 July
une

. At 304 >
12. Ultimate Conftrolling Pardy>3
RePa¥ments , 2
n

Revaluation
Reserve

£
614,492

614,492

Interest/

Advances

4
he opinion of theoghrectors, th% company Was£controlled

byé & E Hastings thr%ughout the year.

J Hastings - Director (668) (45,325)
189 (45,804)

E Hastings - Director (665) (45,325)
189 (45,801)

Restronguet Developments Limited 229,547 6,927
(220,000) 16,474

228,214
(83,723) (219,622) (75,131)

Restronguet Developments Limited is a related party owing to

commonality of directors and shareholders.
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