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GMK Finance Limited
Balance Sheet
As at 30 April 2020

Registered number: 05116320

2020
Notes £ £
FIXED ASSETS

Tangible Assets 3 -

CURRENT ASSETS
Debtors 4 2,144
Cash atbankand in hand 3,133

5,277

Creditors: Amounts Falling Due Within One

Year 5 (5,277)

NET CURRENT ASSETS (LIABILITIES) -
TOTAL ASSETS LESS CURRENT LIABILITIES -

NET ASSETS -

CAPITAL AND RESERVES
Called up share capital 6 3

Profit and Loss Account (3)

SHAREHOLDERS' FUNDS -

Pagel

2019

5,569
1,067

6,636

(8,579)

1,975

1,975

(1,943)

32

32

29

32



GMK Finance Limited
Balance Sheet (continued)
As at 30 April 2020

For the year ending 30 April 2020 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

Director's responsibilities

e The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

e The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar
a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Gavin
Keepings

Director

13/05/2020

The notes on pages 3 to 5 form part of these financial statements.
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GMK Finance Limited
Notes to the Financial Statements
For The Year Ended 30 April 2020

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section
1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act
2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is
reduced for estimated customer returns, rebates and other similar allowances.
Sale of goods
Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has
transfelirg_d ttg}‘eﬁﬂygﬁma iié@%@é%ﬁhﬂﬁe%?‘gigﬁawe customer has signed for the delivery of the goods.
Rendering of services
Turnoves i B i sanskdng esaiaices del recoastisesk ki cafa teneri tedpaesiatio b adr pleHeoush thereanthpelrfenstage
of compieties. Ueprobiachifs PRASHeRNANY sav paldntted eostisitecsrrentfossvorkihe flrem addetsate satba @stimated
estimated igRrragl@séverufRar ek ffeetdy (ReFanined onthigecsdianiplgrBaauerable expenses when the outcome of a
contract cannot be estimated reliably.

Fixtures & Fittings 25% Reducing Balance

Computer Equipment 25% Reducing Balance

1.4. Taxation

Income tax expense represents the sum of the tax currently payable.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in

gwe %@%&agﬁ\?ﬂmrgp%ﬁyﬁ soLme because of items of income or expense that are taxable or deductible in

other year-and items that are never taxable or deductible. The company's liability for current tax is calculated

nsiepx Hafebdh ok bavsi Gpesse Mleing sivbstand) el e avéagbby Whesendefidhe reporting period.

Current tax for the year is recognised in profit or loss, except when they related to itegmééa;at are recogfﬁigia in
other comprehensive income or directly in equity, in which case, the current tax is als cognised in o
cOffipecinec sidminsinadion directly in equity respectively. 1 1

1 1
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GMK Finance Limited
Notes to the Financial Statements (continued)
For The Year Ended 30 April 2020

3. Tangible Assets

Fixtures & Computer Total
Fittings Equipment
£ £ £
Cost
As at 1 May 2019 3,396 4,503 7,899
Disposals (3,396) (4,503) (7,899)
As at 30 April 2020 - - -
Depreciation
As at 1 May 2019 2,157 3,767 5,924
Disposals (2,157) (3,767 ) (5,924)
As at 30 April 2020 - - -
Net Book Value
As at 30 April 2020 - - -
As at 1 May 2019 1,239 736 1,975
4. Debtors
2020 2019
£ £
Due within one year
Trade debtors - 5,300
Other debtors 2,144 269
2,144 5,569
5. Creditors: Amounts Falling Due Within One Year
2020 2019
£ £
Other creditors 840 793
Taxation and social security 4,437 7,786
5,277 8,579
6. Share Capital
2020 2019
Allotted, Called up and fully paid 3 3

7. Directors Advances, Credits and Guarantees
Included within Debtors is a loan to the director of £2,144.

The above loan is unsecured, interest free and repayable on demand.
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GMK Finance Limited
Notes to the Financial Statements (continued)
For The Year Ended 30 April 2020

8. General Information

GMK Finance Limited is a private company, limited by shares, incorporated in England & Wales, registered
number 05116320. The registered office is The Business Centre Cardiff House, Cardiff Road, Barry, Vale Of
Glamorgan, CF63 2AW.



