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James Sheffield Associates Interim Management And Consultancy Limited
Balance Sheet
at 30 November 2017

As

Registered number: SC401650

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

Creditors: Amounts Falling Due Within
One Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and Loss Account

SHAREHOLDERS' FUNDS

Notes

Page 1

2017
£ £
726
726
59,715
1,326
61,041
(71,626)
(10,585)
(9,859)
(9,859)
100
(9,959)
(9,859)

2016
£ £
1,083
1,083
59,715
1,326
61,041
(71,266 )
_102235)
(9,142)
(9,142)
100
(9,242)
(9,142)



James Sheffield Associates Interim Management And Consultancy Limited
Balance Sheet (continued)
As at 30 November 2017

For the year ending 30 November 2017 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Director's responsibilities

e The member has not required the company to obtain an audit in accordance with section 476 of the
Companies Act 2006.

e The director acknowledges his responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to
deliver to the registrar a copy of the company's Profit and Loss Account.

On behalf of the board

Dr James
Sheffield

24/08/2018

The notes on pages 3 to 5 form part of these financial statements.
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James Sheffield Associates Interim Management And Consultancy Limited
Notes to the Financial Statements
For The Year Ended 30 November 2017

1.

Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the
FRS 102 Section 1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic
of Ireland and the Companies Act 2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and
value added taxes. Turnover includes revenue earned from the sale of goods and from the rendering of
services. Turnover is reduced for estimated customer returns, rebates and other similar allowances.
Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of

the.goi)%s. hafatlt;‘agn%ﬁ%rr |x£%tR§sbgyse£ingﬁgplil'sé%?g{/igﬁthe point that the customer has signed for the
delivery™of the ggods.

Rendeting 9f $9EHSLSets are measured at cost less accumulated depreciation and any accumulated

TurnoyR{f&am ERe ICARTT PR BFRGAYIERS 4 B PERirSHRY LR NFR &R toaniRg B/ Tthaepieiie iRl iRd
contragk Lhe #£29%1R1iFRERICIRR PEQFRALRILE BRATHES OYeRRRAGNG ENRVES bl BRET &Iy Ork

perforpad to date to the total estimated contract costs. Turnover is only recognised to the extent of
recoverable expenses when the outcome of a contract cannot be estimated reliably.

Fixtures & Fittings 33% reducing balance
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James Sheffield Associates Interim Management And Consultancy Limited
Notes to the Financial Statements (continued)
For The Year Ended 30 November 2017

1.4. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit
as repgrte%in th((aﬂ-s &Nem nt of wr hensive income because of items of income or expense

t
that afe taxablecor deduatibie i o e?? 5% hd items that are never taxable or deductible. The

compatyesiRbHiRH BRI SHTERRBISYelSCANRIRG UROaLRX RiRRSPlNAYS Regn RRsIBH oF
substantively enacted by the end of the reporting period.

Deferrad tTangiblegAssetsn timing differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable timing dffrdtrees&
Deferred tax assets are generally recognised for all deductible temporary differences t& #éngs
extent that it is probable that taxable profits will be available against which those deductilge
timing differences can be utilised. The carrying amount of deferred tax assets is reviewed at the
end of é’cﬂ: reporting period and reduced to the extent that it is no longer probable that sufficient
taxabld\prafitsDeitepebey AMHisie to allow all or part of the asset to be recovered. 3,172
Deferred ta ts and liabilities are measured at the tax rates that are expected to appl éﬁe
period ﬁqsv?ﬁi%aﬁt\ﬁoevﬁgb%ﬁ{y?@z}ettled or the asset realised, based on tax rates (and tax Iav¥s 50{ at
have bﬁ}ﬁ,@@%@ﬁ,ﬁr substantively enacted by the end of the reporting period. Deferred tax
liabilities are presented within provisions for liabilities and deferred tax assets within debtors.
The mé%ssaFe]h%%?ecW Sfegrpélé tax liabilities and asset reflects the tax consequences that %/&?l%l
follow fRenvided chammeithe Rerwdthe Company expects, at the end of the reporting period, t857
recover or the carryi ount of its assets and liabilities. -
Currenﬁgragzt%gﬁﬂeocy?arp(k%%& %@tﬁnyear is recognised in profit or loss, except when they relate%l"tlg6
items Rl HEYHNGEd in other comprehensive income or directly in equity, in which case, the

current and deferred tax is also recognised in other comprehensive income or directly in equit
respect] e‘—i‘yt/ 30 Novemger 2017 9 P y 9 72%

As at 1 December 2016 1,083
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James Sheffield Associates Interim Management And Consultancy Limited
Notes to the Financial Statements (continued)
For The Year Ended 30 November 2017

4. Debtors

2017 2016

£ £

Due within one year
Other debtors 8,913 17,640
Amounts owed by SGJ Property 21,315 21,315
Amounts owed by Cruarch Associates Ltd 3,710 3,710
Amounts owed by DAT 10,527 1,800
Amounts owed by DAL 15,250 15,250

59,715 59,715
5. Creditors: Amounts Falling Due Within One Year

2017 2016

£ £

VAT 277 277
Other creditors 1,225 1,225
Accruals and deferred income 804 444
Director's loan account 40,176 40,176
Amounts owed to Blue Sky Ireland Ltd 29,144 29,144

71,626 71,266
6. Share Capital

2017 2016
Allotted, Called up and fully paid 100 100

7. General Information

James Sheffield Associates Interim Management And Consultancy Limited is a private
company, limited by shares, incorporated in Scotland, registered number SC401650. The
registered office is 4 Pollock Morris Drive, Gateshead, Crosshouse, Ayr, KA2 ORJ.

Page 5



