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Jmv Solutions Ltd
Balance Sheet
As at 31 October 2022

Registered number: 05969219

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts Falling Due Within
One Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES

Creditors: Amounts Falling Due After
More Than One Year

PROVISIONS FOR LIABILITIES
Deferred Taxation

NET ASSETS/(LIABILITIES)

CAPITAL AND RESERVES
Called up share capital
Profit and Loss Account

SHAREHOLDERS' FUNDS

Notes

Page 1

2022

24,500
15,052
12,358

51,910

(52,982)

49,471

49,471

(1,072)

48,399

(38,885)

(9,399)

115

100
15

115

2021

28,500
68,127
329

96,956

(92,041)

38,112

38,112

4,915

43,027

(48,432)

(5,853)

(11,258)

100
(11,358)

(11,258)



Jmv Solutions Ltd
Balance Sheet (continued)
As at 31 October 2022

For the year ending 31 October 2022 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies' regime.

The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar a
copy of the company's Profit and Loss Account.

On behalf of the board

Mr James Vincent

Director

18th January 2023

The notes on pages 3 to 6 form part of these financial statements.
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Jmv Solutions Ltd
Notes to the Financial Statements
For The Year Ended 31 October 2022

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102
Section 1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the
Companies Act 2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is
reduced for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has
gz:zfe irfg ?ﬁﬁ%é:ﬁ&é\& EsusseLtaslIgr?étB%&Qéréiiggﬁotﬁhe customer has signed for the delivery of the goods.
Turnoves{spse thed §AdSERKLPE FREUSERIS HRcRIRIzRE BY (RHRIRRES T Pre Sk f@ IR AR RS rhBft
stage 95 €08 PSR 858 6/ NFSVFIEE 3t VBRIV FAMRBHRE WIRE VI EEERDf R VA E BRISOErE S 40 HriF EREiRdRia
eSt'maF@Qi&BBW&h%‘?%R?eTHHBRVé%{ﬁé&%B (SERAMNIVEE 5 e fXfIBiRG Ihsuerable expenses when the outcome of a

contract cannot be estimated reliably.

Leasehold 0

Plant & Machinery 25% Straight Line
Motor Vehicles 25% Straight Line
Fixtures & Fittings 25% Straight Line
Computer Equipment 25% Straight Line

1.4. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due
allowance for obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads. Work-in-progress is reflected in the accounts on a contract by contract basis by
recording turnover and related costs as contract activity progresses.

1.5. Foreign Currencies

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling
at the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate ruling on
the date of the transaction. Exchange differences are taken into accountin arriving at the operating profit.
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Jmv Solutions Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 October 2022

1.6. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported
in the %te ent of cg@r&‘?hensg%e income because of items of income or expense that are taxable or
deductfble VW%/ S8 LRI RALFES hever taxable or deductible. The company's liability for current tax
Se‘i?gg%@tﬁ%&é'ﬂa ferasre thsblhays hRaNSNBRY Aoty DaR iy A1¥ FRAFIRILY RSB 06 (R 5gPaIting
Deferred tarangHshgAissdtsn timing differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable timtg(%:a ferences. Deferred tax assets are generally
recognised for all deductible temporary differences B ent that it is probable that taxable profits will be
available against which those deductible timing diffqreasenéfd be utpigeit &he carpipgrad @ nt of defged
tax assets is reviewed at the end of each reporting period and reduggg i xteni:iitgﬁii{§'§ no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax assets and liabilities are measured at the tak rates that arefexpected to agply in the periofl in
which the ligbility is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. Deferred tax liabilities are presented within
provisiohs ddd INbilitrabanaidferred tax assets within debtors. The me&4u8dient of dafabAd tax liabilitid883nd
assets rﬁ&‘&ﬁ&m tax consequences that would follow from the manner {5 yhisch the Co expects; atghe
end of the reporting period, to recover or settle the carrying amo ! i -
Currenty detererddg fopdre year is recognised in profit or loss, excegtzyy@gn they reiq)t’gqyo items {hatzye
recognised in other comprehensive income or directly in equity _in which case, the currenf and deferred tax’is
also recBgBirc@amigtner comprehensive income or directly in equity respectively.

As at 1 November 2021 - 30,211 9,059 39,270
Provided during the period - 9,903 4,701 14,604
As at 31 October 2022 - 40,114 13,760 53,874

Net Book Value

As at 31 October 2022 - 42,684 6,787 49,471
As at 1 November 2021 - 34,631 3,481 38,112
4., Stocks
2022 2021
£ £
Stock 24,500 28,500
24,500 28,500
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Jmv Solutions Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 October 2022

5. Debtors

2022 2021
£ £
Due within one year
Trade debtors 13,651 47,491
Prepayments and accrued income 1,401 1,574
15,052 49,065
Due after more than one year
Directors loan account - 19,062
- 19,062
15,052 68,127
6. Creditors: Amounts Falling Due Within One Year
2022 2021
£ £
Trade creditors 1,185 1,596
Bank loans and overdrafts 19,257 22,964
Corporation tax 316 -
Other taxes and social security 4,615 1,790
VAT 7,312 13,141
Net wages - 1,374
Other creditors 16,563 50,678
Accruals and deferred income 1,595 498
Director's loan account 2,139 -
52,982 92,041
7. Creditors: Amounts Falling Due After More Than One Year
2022 2021
£ £
Bank loans 38,885 48,432
38,885 48,432
8. Share Capital
2022 2021
Allotted, Called up and fully paid 100 100
9. Directors Advances, Credits and Guarantees
Dividends paid to directors
2022 2021
£ £
Mr James Vincent 1,000 -
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Jmv Solutions Ltd
Notes to the Financial Statements (continued)
For The Year Ended 31 October 2022

10. General Information

Jmv Solutions Ltd is a private company, limited by shares, incorporated in England & Wales, registered
number 05969219 . The registered office is 17 Samara Business Park Cavalier Road, Heathfield
Industrial Estate, Newton Abbot, TQ12 6TR.
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