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KGN Limited
Balance Sheet
As at 31 August 2021

Registered number: 04587504

CURRENT ASSETS
Debtors
Cash at bank and in hand

Creditors: Amounts Falling Due Within
One Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and Loss Account

SHAREHOLDERS' FUNDS

31 August 2021
Notes £ £

(2)

31 March 2021

£ £
926
16,041
16,967
(8,765)
8,202
8,202
8,202
2
8,200
8,202

For the period ending 31 August 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Director's responsibilities

e The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act

2006.

e The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the
registrar a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Franco
Tramontin

Director

27/08/2021

The notes on pages 2 to 3 form part of these financial statements.
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KGN Limited
Notes to the Financial Statements
For the Period 1 April 2021 to 31 August 2021

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102
Section 1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the
Companies Act 2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is
reduced for estimated customer returns, rebates and other similar allowances.
Sale of goods
Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has
transf rfd t? the buheer. This is usually at the point that the customer has signed for the delivery of the goods.

g o0& s

Renderi &8

TurnovgESABHIEERRS LR SEEKICORIS S6RPENIPRARY FEFRERRGEIA KIS &A% @éfarariebien of the contract. The
stage aiomRlelineRfig paPHIRIELS PASaEWRRAE FIPERE éﬂﬁ?H&r&ﬂéﬁ{rWﬁiP@@Fmﬁﬁj PotREstPhsrtatp!

estimafegheo of b V&N dh ' Bipee bR LXERRE BF IREONRI BPI&HHRRERVERD prime of a
Contra%mw%ﬁﬁﬁmg@% Ri%%ﬁlgg‘?ssnever taxable or deductible. The company's liability for current tax
Sei?gglﬂ@@%géiﬂg feradpe MhgbhaLs hran SRR sy Petr My al¥ §RaFiRdLyLheBRd olih eErersing

Deferrad tDebtersgnised on timing differences between the carrying amounts of assets and liabilities in the
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liabilities are generally recognised for all taxable timing differences. Deferred ta lit%t arc
recognised for all deductible temporary differences to the extent thatitis probable axable profi ?H be
available against which those deductible timing differences can be utilised. The carryigigg amount of defgrred
tax assets is reviewed at the end of each reporting period and reduced to the extent thatitis no longer
probablRWeaWd iR QNexeMle profits will be available to allow all or part of the asset to be recovered.
Deferredigerasxets andl dishiitiecargyneasured at the tax rates that are expected to apply.in the period igpg
which the liability is settled or the asset realised, based on tax rates (and tax laws)that have beenenacted or
substantively enacted by the end of the reporting period. Deferred tax liabilities are presented within
provisions for liabilities and deferred tax assets within debtors. The measurement of deferred tax liabilitigggnd
assets reflect the tax consequences that would follow from the manner in which.the Company e

end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current or deferred tax for the year is recognised in profit or loss, except when they related to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax is
also recognised in other comprehensive income or directly in equity respectively.
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KGN Limited
Notes to the Financial Statements (continued)
For the Period 1 April 2021 to 31 August 2021

4. Creditors: Amounts Falling Due Within One Year

31 August 31 March

2021 2021

£ £
Corporation tax - 8,165
Accruals and deferred income - 600
- 8,765
5. Share Capital

31 August 31 March

2021 2021
Allotted, Called up and fully paid 2 2

6. General Information

KGN Limited is a private company, limited by shares, incorporated in England & Wales, registered
number 04587504 . The registered office is 48 Oxleay Road, Rayners Lane, HARROW, HA2 9UY.
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