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2021 2020
Notes £ £ £ £

Fixed	assets
Tangible	assets 4 25 33

Current	assets
Debtors 5 1,830 3,200
Cash	at	bank	and	in	hand 36,469 46,699

38,299 49,899
Creditors:	amounts	falling	due	within
one	year 6 (13,018) (26,894)

Net	current	assets 25,281 23,005

Total	assets	less	current	liabilities 25,306 23,038

Provisions	for	liabilities (6) (6)

Net	assets 25,300 23,032

Capital	and	reserves
Called	up	share	capital 300 300
Profit	and	loss	reserves 25,000 22,732

Total	equity 25,300 23,032

The	directors	of	the	company	have	elected	not	to	include	a	copy	of	the	profit	and	loss	account	within	the	financial
statements.

For	the	financial	year	ended	29	September	2021	the	company	was	entitled	to	exemption	from	audit	under	section
477	of	the	Companies	Act	2006	relating	to	small	companies.

The	directors	acknowledge	their	responsibilities	for	complying	with	the	requirements	of	the	Companies	Act	2006
with	respect	to	accounting	records	and	the	preparation	of	financial	statements.

The	members	have	not	required	the	company	to	obtain	an	audit	of	its	financial	statements	for	the	year	in
question	in	accordance	with	section	476.

These	financial	statements	have	been	prepared	and	delivered	in	accordance	with	the	provisions	applicable	to
companies	subject	to	the	small	companies	regime.
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The	financial	statements	were	approved	by	the	board	of	directors	and	authorised	for	issue	on	27	June	2022	and
are	signed	on	its	behalf	by:

Mr	P	Dodd
Director

Company	Registration	No.	04968192
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1 Accounting	policies

Company	information
L	E	D	Builders	Limited	is	a	private	company	limited	by	shares	incorporated	in	England	and	Wales.	The
registered	office	is	5	Yeomans	Court,	Ware	Road,	Hertford,	Hertfordshire,	United	Kingdom,	SG13	7HJ.

1.1 Accounting	convention
These	financial	statements	have	been	prepared	in	accordance	with	FRS	102	“The	Financial	Reporting
Standard	applicable	in	the	UK	and	Republic	of	Ireland”	(“FRS	102”)	and	the	requirements	of	the	Companies
Act	2006	as	applicable	to	companies	subject	to	the	small	companies	regime.	The	disclosure	requirements
of	section	1A	of	FRS	102	have	been	applied	other	than	where	additional	disclosure	is	required	to	show	a
true	and	fair	view.

The	financial	statements	are	prepared	in	sterling,	which	is	the	functional	currency	of	the	company.
Monetary	amounts	in	these	financial	statements	are	rounded	to	the	nearest	£.

The	financial	statements	have	been	prepared	under	the	historical	cost	convention.	The	principal	accounting
policies	adopted	are	set	out	below.

1.2 Going	concern
The	financial	statements	are	prepared	on	a	going	concern	basis.	The	use	of	the	going	concern	basis	of
accounting	is	appropriate	because	there	are	no	material	uncertainties	related	to	events	or	conditions	that
may	cast	significant	doubt	about	the	ability	of	the	company	to	continue	as	a	going	concern.
	
However,	because	not	all	future	events	or	conditions	can	be	predicted,	this	statement	is	not	a	guarantee	as
to	the	company's	ability	to	continue	as	a	going	concern.	For	example,	the	extent	of	the	impact	of
coronavirus	is	unclear	and	it	is	difficult	to	evaluate	all	the	potential	implications	on	the	company's	trade,
customers,	suppliers	and	the	wider	economy.

After	reviewing	the	Company's	forecasts	and	projections	and	taking	into	account	the	economic	conditions
and	 possible	 changes	 in	 trading	 performance,	 the	 directors	 have	 a	 reasonable	 expectation	 that	 the
Company	 has	 adequate	 resources	 to	 continue	 in	 operational	 existence	 for	 the	 foreseeable	 future.	 The
Company	therefore	continues	to	adopt	the	going	concern	basis	in	preparing	its	financial	statements.

1.3 Turnover
Turnover	 is	measured	at	 the	 fair	value	of	 the	consideration	 received	or	 receivable,	net	of	discounts	and
value	added	 taxes.	Turnover	 includes	 revenue	earned	 from	the	sale	of	goods	and	 from	the	 rendering	of
services.

1.4 Tangible	fixed	assets
Plant	and	machinery	are	measured	at	cost	less	accumulated	depreciation	and	accumulated	impairment
losses.

Depreciation	is	recognised	so	as	to	write	off	the	cost	or	valuation	of	assets	less	their	residual	values	over
their	useful	lives	on	the	following	bases:

Computers 25%	on	reducing	balance

1.5 Cash	and	cash	equivalents
Cash	and	cash	equivalents	in	the	balance	sheet	comprise	cash	at	banks	and	in	hand	and	short	term	deposits
with	an	original	maturity	date	of	three	months	or	less.
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1.6 Trade	and	other	creditors
Trade	and	other	payables	are	measured	at	their	transaction	price	unless	the	arrangement	constitutes	a
financing	transaction	in	which	case	the	transaction	is	measured	at	present	value	of	future	payments
discounted	at	prevailing	market	rate	of	interest.	Other	financial	liabilities	are	initially	measured	at	fair
value	net	of	their	transaction	costs.	They	are	subsequently	measured	at	amortised	cost	using	the	effective
interest	method.

1.7 Taxation
Current	tax
Current	tax	is	recognised	for	the	amount	of	income	tax	payable	in	respect	of	the	taxable	profit	for	the
current	or	past	reporting	periods	using	tax	rates	that	have	been	enacted	or	substantively	enacted	by	the
reporting	date.

Deferred	tax
Deferred	tax	is	recognised	in	respect	of	all	timing	differences	at	the	reporting	date.	Unrelieved	tax	losses
and	other	deferred	tax	assets	are	recognised	only	to	the	extent	that	it	is	probable	that	they	will	be
recovered	against	future	taxable	profits	or	against	the	reversal	of	deferred	tax	liabilities.
	
Deferred	tax	is	calculated	using	tax	rates	that	have	been	enacted	or	substantively	enacted	by	the	reporting
date	that	are	expected	to	apply	to	the	reversal	of	the	timing	difference.

2 Judgements	and	key	sources	of	estimation	uncertainty

In	the	application	of	the	company’s	accounting	policies,	the	directors	are	required	to	make	judgements,
estimates	and	assumptions	about	the	carrying	amount	of	assets	and	liabilities	that	are	not	readily	apparent
from	other	sources.	The	estimates	and	associated	assumptions	are	based	on	historical	experience	and	other
factors	that	are	considered	to	be	relevant.	Actual	results	may	differ	from	these	estimates.
	
The	estimates	and	underlying	assumptions	are	reviewed	on	an	ongoing	basis.	Revisions	to	accounting
estimates	are	recognised	in	the	period	in	which	the	estimate	is	revised	where	the	revision	affects	only	that
period,	or	in	the	period	of	the	revision	and	future	periods	where	the	revision	affects	both	current	and	future
periods.
	
The	directors	consider	that	there	are	no	significant	judgements	or	estimates	in	the	preparation	of	these
financial	statements.

3 Employees

The	average	monthly	number	of	persons	(including	directors)	employed	by	the	company	during	the	year
was:

2021 2020
Number Number

Total 2 2
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4 Tangible	fixed	assets
Plant	and
machinery

etc
£

Cost
At	30	September	2020	and	29	September	2021 986

Depreciation	and	impairment
At	30	September	2020 953
Depreciation	charged	in	the	year 8

At	29	September	2021 961

Carrying	amount
At	29	September	2021 25

At	29	September	2020 33

5 Debtors
2021 2020

Amounts	falling	due	within	one	year: £ £

Trade	debtors 1,830 -
Other	debtors - 3,200

1,830 3,200

6 Creditors:	amounts	falling	due	within	one	year
2021 2020

£ £

Trade	creditors 97 413
Corporation	tax 6,867 15,430
Other	taxation	and	social	security 839 7,916
Other	creditors 5,215 3,135

13,018 26,894




