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Chartered Certified Accountants' Report to the Board of Directors on the
Preparation of the Unaudited Statutory Accounts of
M P Building Limited
for the Period Ended 27 December 2018
In order to assist you to fulﬁl your duties under the Companies Act 2006, we have prepared for your
approval the accounts of M P Building Limited for the period ended 27 December 2018 as set out on
pages 3 to 9 from the company's accounting records and from information and explanations you have
given us.
As a practising member ﬁrm of the Association of Chartered Certiﬁed Accountants, we are subject to its
ethical and other professional requirements which are detailed at
http://www.accaglobal.com/gb/en/discover/public-value/rulebook.html.
This report is made solely to the Board of Directors of M P Building Limited, as a body, in accordance
with the terms of our engagement letter. Our work has been undertaken solely to prepare for your
approval the accounts of M P Building Limited and state those matters that we have agreed to state to
the Board of Directors of M P Building Limited, as a body, in this report in accordance with the
requirements of the Association of Chartered Certiﬁed Accountants as detailed at
http://www.accaglobal.com/gb/en/technical-activities/technical-resources-search/2009/
october/factsheet-163-audit-exempt-companies.html. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than M P Building Limited and its Board of Directors as
a body for our work or for this report.
It is your duty to ensure that M P Building Limited has kept adequate accounting records and to prepare
statutory accounts that give a true and fair view of the assets, liabilities, ﬁnancial position and proﬁt of
M P Building Limited. You consider that M P Building Limited is exempt from the statutory audit
requirement for the period.
We have not been instructed to carry out an audit or a review of the accounts of M P Building Limited.
For this reason, we have not veriﬁed the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on
the statutory accounts.
......................................
Bracey's Accountants Limited
Chartered Certified Accountants
Unit 1 The Cam Centre
Wilbury Way
Hitchin
Herts
SG4 0TW
15 October 2019
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M P Building Limited
(Registration number: 05166608)
Balance Sheet as at 27 December 2018
Note
Fixed assets
Tangible assets

2018
£

2017
£

4

77,270

113,739

5

2,258,177
584,790

2,695,281
683,344

2,842,967

3,378,625

2,551,586

3,318,048

Net current assets

291,381

60,577

Total assets less current liabilities

368,651

174,316

7,890

12,319

Net assets

360,761

161,997

Capital and reserves
Called up share capital
Profit and loss account

2
360,759

2
161,995

Total equity

360,761

161,997

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year

Provisions for liabilities

6

For the ﬁnancial period ending 27 December 2018 the company was entitled to exemption from audit
under section 477 of the Companies Act 2006 relating to small companies.
Directors' responsibilities:
•

The members have not required the company to obtain an audit of its accounts for the period in
question in accordance with section 476; and

•

The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts.

These ﬁnancial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.
These ﬁnancial statements have been delivered in accordance with the provisions applicable to
companies subject to the small companies regime and the option not to ﬁle the Proﬁt and Loss Account
has been taken.
The notes on pages 5 to 9 form an integral part of these financial statements.
Page 3

M P Building Limited
(Registration number: 05166608)
Balance Sheet as at 27 December 2018
Approved and authorised by the Board on 15 October 2019 and signed on its behalf by:

.........................................
Mrs Alison Boyle
Director
The notes on pages 5 to 9 form an integral part of these financial statements.
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M P Building Limited
Notes to the Financial Statements for the Period from 31 December 2017
to 27 December 2018

1

General information

The company is a private company limited by share capital, incorporated in England and Wales.
The address of its registered office is:
Thrifty House
4 Bilton Road
Hitchin
Hertfordshire
SG4 0SB
These financial statements were authorised for issue by the Board on 15 October 2019.
2

Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these ﬁnancial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.
Statement of compliance
These ﬁnancial statements have been prepared in accordance with Financial Reporting Standard 102
Section 1A - 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the
Companies Act 2006.
Basis of preparation
These financial statements have been prepared using the historical cost.
The financial statements are prepared in sterling, which is the functional currency of the entity.
Judgements
The preparation of the financial statements requires management to make judgements, estimates and
assumptions that aﬀect the amounts reported. These estimates and judgements are continually
reviewed and are based on experience and other factors, including expectations of future events that
are believed to be reasonable under the circumstances.
Revenue recognition
Turnover comprises the fair value of the consideration received or receivable for the provision of
services in the ordinary course of the company’s activities. Turnover is shown net of sales/value added
tax, returns, rebates and discounts.
Where a long term contract exists, each job is reviewed at the period end with reference to the costs
incurred in accordance with FRS102. The resultant amounts are recorded within debtors and sales as
amounts recoverable on contracts, where amounts exceed the contract progression an amount would
be recognised within creditors as payments on account.
Tax
The tax expense for the period comprises current and deferred tax. Tax is recognised in proﬁt or loss,
except that a change attributable to an item of income or expense recognised as other comprehensive
income is also recognised directly in other comprehensive income.
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M P Building Limited
Notes to the Financial Statements for the Period from 31 December 2017
to 27 December 2018
The current income tax charge is calculated on the basis of tax rates and laws that have been enacted
or substantively enacted by the reporting date in the countries where the company operates and
generates taxable income.
Deferred tax is recognised in respect of all timing diﬀerences between taxable proﬁts and proﬁts
reported in the financial statements.
Unrelieved tax losses and other deferred tax assets are recognised when it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted
by the reporting date and that are expected to apply to the reversal of the timing difference.
Tangible assets
Tangible assets are stated in the statement of ﬁnancial position at cost, less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.
The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition
and installation.
Depreciation
Depreciation is charged so as to write oﬀ the cost of assets, other than land and properties under
construction over their estimated useful lives, as follows:
Asset class
Plant and machinery
Motor vehicles
Office equipment

Depreciation method and rate
25% reducing balance
25% reducing balance
25% reducing balance

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and call deposits.
Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the
ordinary course of business.
Trade debtors are recognised at the transaction price. Amounts are reviewed for recoverability
periodically and where amounts are not considered to be recoverable these are written oﬀ to the proﬁt
and loss account when necessary.
Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classiﬁed as current liabilities if the company
does not have an unconditional right, at the end of the reporting period, to defer settlement of the
creditor for at least twelve months after the reporting date. If there is an unconditional right to defer
settlement for at least twelve months after the reporting date, they are presented as non-current
liabilities.
Trade creditors are recognised at the transaction price.
Page 6

M P Building Limited
Notes to the Financial Statements for the Period from 31 December 2017
to 27 December 2018

3

Staff numbers

The average number of persons employed by the company (including directors) during the period, was
23 (2017 - 28).
4

Tangible assets
Furniture,
fittings and
equipment
£

Motor
vehicles
£

Other
tangible
assets
£

Total
£

Cost or valuation
At 31 December 2017
Disposals

13,659
-

260,994
(22,311)

5,089
-

279,742
(22,311)

At 27 December 2018

13,659

238,683

5,089

257,431

Depreciation
At 31 December 2017
Charge for the period
Eliminated on disposal

11,340
580
-

150,119
25,687
(12,245)

4,544
136
-

166,003
26,403
(12,245)

At 27 December 2018

11,920

163,561

4,680

180,161

At 27 December 2018

1,739

75,122

409

77,270

At 30 December 2017

2,319

110,875

545

113,739

Carrying amount
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M P Building Limited
Notes to the Financial Statements for the Period from 31 December 2017
to 27 December 2018

5

Debtors

Trade debtors
Prepayments
Other debtors

6

2018
£

2017
£

1,729,623
49,641
478,913

1,401,062
18,192
1,276,027

2,258,177

2,695,281

2018
£

2017
£

1,865,528
82,875
88,998
514,185

1,390,004
72,564
154,189
1,701,291

2,551,586

3,318,048

Creditors

Creditors: amounts falling due within one year

Due within one year
Trade creditors
Taxation and social security
Accruals and deferred income
Other creditors

7

Share capital

Allotted, called up and fully paid shares
2018
No.
Ordinary shares of £1 each

8

2017
£

2

No.
2

£
2

2

Dividends
2018
£

Final dividend of £138,859.00 (2017 - £917,343.00) per ordinary
share
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277,718

2017
£

1,834,685

M P Building Limited
Notes to the Financial Statements for the Period from 31 December 2017
to 27 December 2018

9

Financial commitments, guarantees and contingencies

Amounts not provided for in the balance sheet
The total amount of financial commitments not included in the balance sheet is £Nil (2017 - £18,370).
10 Related party transactions
At the balance sheet date, the company was owed £85,747 (2017: £299,781) by A Boyle and K Boyle,
the directors of the company. There are no terms of repayment and interest is charged at the 3% on
this loan.
Summary of transactions with parent
During the year the company paid dividends of £277,718 (2017: £1,834,685) to Mallon Hind Holdings
Limited, a company in which Mr K Boyle and Mrs A Boyle are the joint shareholders.

11 Parent and ultimate parent undertaking
The company's immediate parent is Mallon Hind Holdings Limited , incorporated in England, by virtue
of its shareholding.
The ultimate controlling party is Mr K Boyle and Mrs A Boyle, by virtue of their shareholding in the
parent company.
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