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Midland Carpets & Furnishings Limited
Balance Sheet
As at 31 March 2022

Registered number: 02916415

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts Falling Due Within

One Year

Notes

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT

LIABILITIES

Creditors: Amounts Falling Due After

More Than One Year

PROVISIONS FOR LIABILITIES

Deferred Taxation

NET ASSETS

CAPITAL AND RESERVES

Called up share capital
Profit and Loss Account

SHAREHOLDERS' FUNDS

Page 1

2022
£ £
27,806
27,806
37,225
268,996
306,221
(189,040)
117,181
144,987
(40,709)
(5,078 )
99,200
10,000
89,200
99,200

2021
£ £
28,575
28,575
44,275
40,327
196,215
280,817
(182,151)
98,666
127,241
(50,000)
(5,078 )
72,163
10,000
62,163
72,163



Midland Carpets & Furnishings Limited
Balance Sheet (continued)
As at 31 March 2022

For the year ending 31 March 2022 the company was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies.

The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies' regime.

The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar a
copy of the company's Profit and Loss Account.

On behalf of the board

Mr Tariq Afzal

Director

10/10/2022

The notes on pages 3 to 6 form part of these financial statements.
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Midland Carpets & Furnishings Limited
Notes to the Financial Statements
For The Year Ended 31 March 2022

1. Accounting Policies
1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102
Section 1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the
Companies Act 2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is
reduced for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has
gz:zfe irfg ?ﬁﬁ%é:ﬁ&é\& EsusseLtaslIgr?étB%&Qéréiiggﬁotﬁhe customer has signed for the delivery of the goods.
Turnoves{spse thed §AdSERKLPE FREUSERIS HRcRIRIzRE BY (RHRIRRES T Pre Sk f@ IR AR RS rhBft
stage 95 €08 PSR 858 6/ NFSVFIEE 3t VBRIV FAMRBHRE WIRE VI EEERDf R VA E BRISOErE S 40 HriF EREiRdRia
eSt'maF@Qi&BBW&h%‘?%R?eTHHBRVé%{ﬁé&%B (SERAMNIVEE 5 e fXfIBiRG Ihsuerable expenses when the outcome of a

contract cannot be estimated reliably.
Motor Vehicles 10%
Fixtures & Fittings 10%

1.4. Leasing and Hire Purchase Contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets.
Assets acquired under finance leases are depreciated over the shorter of the lease term and their useful lives.
Assets acquired under hire purchase contracts are depreciated over their useful lives. Finance leases are
those where substantially all of the benefits and risks of ownership are assumed by the company. Obligations
under such agreements are included in the creditors net of the finance charge allocated to future periods. The
finance element of the rental payment is charged to the profit and loss account so as to produce a constant
periodic rate of charge on the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain
with the lessor are charged to profit and loss account as incurred.

1.5. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due
allowance for obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads. Work-in-progress is reflected in the accounts on a contract by contract basis by
recording turnover and related costs as contract activity progresses.
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Midland Carpets & Furnishings Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 March 2022

1.6. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported
in the %te ent of cg@r&‘?hensg%e income because of items of income or expense that are taxable or
deductfble VW%/ S8 LRI RALFES hever taxable or deductible. The company's liability for current tax
Se‘i?gg%@tﬁ%&é'ﬂa terretiabhars hransnedne olosDaR Iy Bl FRAFRILYRSIBIE OF o sepasting
Deferred tarangHshgAissdtsn timing differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of tgx bleéar%féit. Defe':retd Itax
liabilities are generally recognised for all taxable timing differences erred tax \'{ T eneral 3? a
recognised for all deductible temporary differences to the extent th Klf8bable W93 ble profits will be
available against which those deductible timing differences can be utilisgd. The carryinggamount of defgrred
tax assets is reviewed at the end of each reporting period and reduced to the extent thatitis no longer
probabl€@B4t sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferreddax agssis apgiiabilities are measured at the tax rates that arggxpacted to applggn the perjed igs4
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substarftid€itjdfacted by the end of the reporting period. Deferred tax liabilities are pre&ef?€d within 6,296
provisions for. lighilities deferred tax assets within debtors. The measu entof erred tax TiaQliti nd
assets ?I@Etg#magﬁﬂﬁtgﬁggquences that would follow from the manneeﬁﬁléﬁgh the C%?‘r%p%% expecgg,éﬁt%?m
end of the reporting period, to recover or settle the carrying amoudnt of Its assets and habintes.
CurrentReRFEEIAL® R x for the year is recognised in profit or loss, except when they related to items that are
recogniagdhinioAlpen c@zprehensive income or directly in equity, in whicB3;898, the cunrgnand deferpaBtaxgds
also reclgrgoq)ls. eddlgt?rtlrr]ﬁgrt oerrg)grrclaoh(fnswe income or directly in equity res%e:g%ely.

1,685 7,065
As at 31 March 2022 91,058 139,286 230,344
Net Book Value
As at 31 March 2022 23,195 4,611 27,806
As at1 April 2021 28,575 - 28,575
4. Stocks
2022 2021

£ £
Stock - finished goods 37,225 44,275

37,225 44,275
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Midland Carpets & Furnishings Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 March 2022

5. Debtors
2022 2021
£ £
Due within one year
Other debtors - 40,327
- 40,327
6. Creditors: Amounts Falling Due Within One Year
2022 2021
£ £
Net obligations under finance lease and hire purchase contracts 14,291 16,871
Trade creditors 82,920 63,563
Corporation tax 14,351 22,105
Other taxes and social security 77,478 79,612
189,040 182,151
7. Creditors: Amounts Falling Due After More Than One Year
2022 2021
£ £
Bank loans 40,709 50,000
40,709 50,000
8. Obligations Under Finance Leases and Hire Purchase
2022 2021
£ £
The maturity of these amounts is as follows:
Amounts Payable:
Within one year 14,291 16,871
14,291 16,871
14,291 16,871
9. Share Capital
2022 2021
Allotted, Called up and fully paid 10,000 10,000
10. Dividends
2022 2021
£ £
On equity shares:
Final dividend paid 40,000 40,000
40,000 40,000
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Midland Carpets & Furnishings Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 March 2022

11. General Information

Midland Carpets & Furnishings Limited is a private company, limited by shares, incorporated in England
& Wales, registered number 02916415 . The registered office is 334-340 High Street, Harborne, West

Midlands, B17 9PU.
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