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Natsons Midland Packaging Limited
Strategic Report
For The Year Ended 31 December 2024

The directors present their strategic report for the year ended 31 December 2024.

Principal Activity

The company's principal activity continues to be that of manufacture and distribution of packing
materials, toilet rolls and related products.

Review of the Business

Natsons Midland Packaging Limited has built a good reputation in the marketplace. The directors are
satisfied with the results for the year and believes that the company is in a strong position to take
advantage of any growth opportunities.

The company continues to invest in modern machinery to keep abreast of developments in

production and the directors are confident of the future trading prospects of the company. New product
lines continue to be developed and marketed aimed at the luxury tissues sector of the market.

The results for the year and financial position at the end of the year are shown in these financial
statements.

Principal Risks and Uncertainties

Damage to the reputation of the company is a key risk and is regularly reviewed through close
monitoring of the company's entire operations.

Natsons Midland Packaging Limited operates an efficient production line. The

company takes a proactive approach to ensure all machinery is serviced on a regular basis to

to ensure the safety of its staff and avoid breakdowns. Staff are also educated and aware of

health and safety protocols. Additionally, the company is exposed to the general risks associated with the
sector it operates in. The company manages business risk by maintaining strong relationships with all
customers and suppliers.

On behalf of the board

Dr Ulvi llhan

Director
27 June 2025

Page 1






Natsons Midland Packaging Limited
Company No. 03007756
Directors' Report For The Year Ended 31 December 2024

The directors present their report and the financial statements for the year ended 31 December 2024.

Directors

The directors who held office during the year were as follows:
Mr Mehmet Demir Resigned 30/10/2024

Mr Mehmet Dilek  Resigned 30/10/2024
Dr Ulvi llhan
Mr Hamdullah Eren

Mr Cem Eren

Statement of Directors' Responsibilities

The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
_@é% é‘r‘éﬂ?t(ﬁ(éc%rﬂéﬁ 5&9&‘&'}?}&@ rP'%{a%t'iEé UMK SRRCAELY Lﬁf’c_ﬁlﬁ’& SEARAEFER ,ﬁmﬁﬁ@iﬁé | F'Rfﬁfﬂ)?a'tm@
Pﬂﬁﬂ#ﬁ%ﬁ %ﬂ&iﬁ&@%&’aﬁdvﬁﬁﬁl%bﬁgﬁlﬂww KNa ﬁé’ﬁ'&ﬁﬁc@'?g?@l%hawﬁﬁa',%ﬂ?@aBf@ﬁﬁ@ﬁ'%‘né@g
Q%MQQQW&UWW@FSSFHF%WS&E%Bﬁ%\?ﬁffﬁéfﬁﬁﬁhlﬁgl%%@M@&Eh@ﬁﬂéﬁsﬂﬁ@y% satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the company for
Btaitpeanient lofoDhisatosuitee 6 bnforhsétiom ¢otAtiditdrectors are required to:

In thee sabxcof @idahldipec@unit ngficdi atethathtbeh e Dvhg divest Repsistendlyproved:

e make judgments and accounting estimates that are reasonable and prudent;

o staffarwdtetiher dippticabie amired KiatgdsnnActelevany Staitdantisnwbiopriomey HRB10E havgpdaes
folthioesl 3gbjmavwarenymiaterial departures disclosed and explained in the financial statements;

o phrepabavkethkenciall stheestepts dathdhneywinggionhderhbusitakeasast tiratdprsolriateleo repuake
thetrtsel cesnpanyendfl aoptieleviembusidéssnformation and to establish that the company's auditors
are aware of that information.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.
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Natsons Midland Packaging Limited
Directors' Report (continued)
For The Year Ended 31 December 2024

Independent Auditors

The auditors, Smith Hannah Limited, have indicated their willingness to continue in office and a resolution
concerning their re-appointment will be proposed at the Annual General Meeting.

On behalf of the board

Dr Ulvi llhan

Director
27 June 2025

Page 3






Independent Auditor's Report
to the Members of
Natsons Midland Packaging Limited

Opinion

We have audited the financial statements of Natsons Midland Packaging Limited for the year ended 31
December 2024 which comprise the Profit and Loss Account, Statement of Comprehensive Income,
Balance Sheet, Statement of Changes of Equity, Cash Flow Statement and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland".

In our opinion the financial statements:

Ba<is ¥§F G{ffﬁ' @nd fair view of the state of the company's affairs as at 31 December 2024 and of its
profit/ os% or the year then ended;

We tomiveteaesuPranartyimreeesrshHre GRFdaneavstibrdnidngnadosh Geirpfy (B&oeptSes ACRNNEAG
applicBR&ticavandur responsibilities under those standards are further described in the Auditor's
resgortAINRI BES FAERaraddit af apkdaneR salhsthesipeniie mRrisrobhs. Faepaat i R sie2PRfzpendent of the
company in accordance with the ethical requirements that are relevantto our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions Relating to Going Concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the entity's ability to
OCtHENmMESrm 86iea concern for a period of at least 12 months from when the financial statements are
authorised for issue.

Dhies e onisifo iriasi anctinepresponsidil itfesnodtibe divdaded wittheespeciatorgpory atheertharettheséiribadiah
theteetevaot sadtions alithisrsparport thereon. The directors are responsible for the other information
contained within the annual report. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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Independent Auditor's Report (continued)
to the Members of
Natsons Midland Packaging Limited

Opinions on Other Matters Prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Strategic Report and Directors' Report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

e the Strategic Report and Directors' Report have been prepared in accordance with applicable legal
requirements.

Matters on Which We Are Required to Report by Exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Strategic Report or the
Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

Responsibilities of Directors
P adequate accounting records have not been kept, or returns adequate for our audit have not been

As exprfigv@hfepenforpnhane@ivéeted bRespoisibilities Statement set out on page 2—3, the directors
are te$peritnglecia shriprapata B6m BPtH: agféﬁ@@@té/ﬂéhﬂé}ﬂﬁWﬂfﬂﬂef@%@éﬁs‘ﬂé’@wﬁﬁ@y give a true
and® f&eriadwi seHep RS Qi rasteraareronBRyadgnisRe dffeetbis | RIeNTINE MAGRI@Ssary to enable the
prefard8diR ¢ AdkRESIad RiMasintrEn are Freadrrxpl anatemsl Wei sSeatsen@fto Wi Rattiér due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.
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Independent Auditor's Report (continued)
to the Members of
Natsons Midland Packaging Limited

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed
below:

Irregularities, including fraud, are instances of non-compliance with laws and regulations. Our procedures
are designed in line with our responsibilities, outlined above, to detect material misstatements in respect
of irreqularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

We obtained an understanding of the legal and regularity frameworks that are applicable to the company
and determined that the most significant frameworks which are directly relevant to specific assertions in
the financial statements are those that relate to the reporting framework (UK GAAP and the Companies
Act 2006) and the relevant tax compliance regulations in the UK.

We understood how company is complying with those frameworks by making enquiries of management
and those responsible for legal and compliance procedures. We corroborated our enquiries through the
review of board minutes and discussions with those charged with governance.

We assessed the susceptibility of the company’s financial statements to material misstatement,
including how fraud might occur, by discussion with management from various parts of the business to
understand where they considered there was a susceptibility to fraud. We considered the procedures and
controls that the company has established to prevent and dictate fraud, and how these are monitored by
management and also any enhanced risk factors such as performance targets.

Based on our understanding of the control environment, we designed our audit procedures to identify any
non-compliance with laws and regulations identified in the paragraphs above.

We also performed audit work over the risk of management override of controls, testing a sample of
revenue transactions, cut-off procedures, including testing of journal entries and other adjustments for
appropriateness, evaluating the business rationale of significant transactions outside the normal course
of business and reviewing accounting estimates for bias.

Our audit procedures were designed to respond to risks of material misstatement in the financial
statements, recognising that the risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for
example, forgery, misrepresentations or through collusion. There are inherent limitations in the audit
procedures performed and the further removed non-compliance with laws and regulations is from the
events and transactions reflected in the financial statements, the less likely we are able to become aware
of it.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website www.frc.org.uk/auditorsresponsibilities. This description forms part

ofse0FUdiipesoRt.

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters that we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company's members as a body, for our audit work, for this report, or for
the opinions we have formed.
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2024 2023

Notes £ £
TURNOVER 3 17,963,687 18,439,391
Mahomed Imtiaz
&Qﬁ}rof Sales(Senior (13,411,373) (14,835,495)
Statutory Auditor)
for and on behalf of
%9155 PRQFallTnah 4,552,314 3,603,896
Limited , Statutory
AiiRiistrative expenses (2,771,916 ) (2,163,594 )
OPERATIRG PROFIT a 1,780,398 1,440,302
Other mtere t recelvgble and similar income 9 8,355 -
Smith Hannah Limite
Ohiztes e @ Baabifteahd cionitda ctsarges 10 - (870)
50 Woodgate
Leicester
[FRGEA BEFORE TAXATION 1,788,753 1,439,432
Tax on Profit 11 30,778 31,147
PROFIT AFTER TAXATION BEING PROFIT 1,819,531 1,470,579

FOR THE FINANCIAL YEAR

The notes on pages 14 to 22 form part of these financial statements.
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Natsons Midland Packaging Limited
Statement of Comprehensive Income
For The Year Ended 31 December 2024

2024 2023
£ £
PROFIT FOR THE FINANCIAL YEAR 1,819,531 1,470,579
OTHER COMPREHENSIVE INCOME FOR THE YEAR - -
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 1,819,531 1,470,579
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Natsons Midland Packaging Limited
Balance Sheet
As At 31 December 2024

Registered number: 03007756

Notes
FIXED ASSETS

Tangible Assets 12

CURRENT ASSETS

Stocks 13
Debtors 14
Cash at bank and in hand

Creditors: Amounts Falling Due
Within One Year

NET CURRENT ASSETS
(LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
Deferred Taxation 16
NET ASSETS

CAPITAL AND RESERVES
Called up share capital 17

Profit and Loss Account

SHAREHOLDERS' FUNDS

2024
£ £
900,297
900,297
1,834,047
3,378,472
2,037,587
7,250,106
(1,970,553
5,279,553
6,179,850
(207,697)
5,972,153
25,000
5,947,153
5,972,153

Page 10

2023
£ £
1,038,665
1,038,665
2,301,969
3,603,367
739,628
6,644,964
(3,158,105
3,486,859
4,525,524
(238,475)
4,287,049
25,000
4,262,049
4,287,049









Natsons Midland Packaging Limited
Balance Sheet (continued)
As At 31 December 2024

On behalf of the board

Dr Ulvi llhan

Director
27 June 2025

The notes on pages 14 to 22 form part of these financial statements.
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Natsons Midland Packaging Limited
Statement of Changes in Equity
For The Year Ended 31 December 2024

Share Profit and Total

Capital Loss
Account
£ £ £
As at 1 January 2023 25,000 4,091,470 4,116,470
Profit for the year and total comprehensive income - 1,470,579 1,470,579
Dividends paid - (1,300,000) (1,300,000)
As at 31 December 2023 and 1 January 2024 25,000 4,262,049 4,287,049
Profit for the year and total comprehensive income - 1,819,531 1,819,531
Dividends paid - (134,427) (134,427)
As at 31 December 2024 25,000 5,947,153 5,972,153
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Natsons Midland Packaging Limited

Statement of Cash Flows

For The Year Ended 31 December 2024

Cash flows from operating activities
Net cash generated from operations
Interest paid

Tax paid
Net cash generated from operating activities

Cash flows from investing activities
Purchase of tangible assets

Interest received
Net cash used in investing activities

Cash flows from financing activities

Equity dividends paid

Increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Page 13

Notes

1

2

2024 2023
£ £

1,541,348 1,646,018
- (870)
- (364,741 )

1,541,348 1,280,407
(117,317) (134,544 )

8,355 -
(108,962 ) (134,544 )
(134,427) (1,300,000 )
1,297,959 (154,137)

739,628 893,765

2,037,587 739,628










Natsons Midland Packaging Limited
Notes to the Statement of Cash Flows
For The Year Ended 31 December 2024

1. Reconciliation of profit for the financial year to cash generated from operations

2024 2023
£ £

Profit for the financial year 1,819,531 1,470,579
Adjustments for:
Tax on profit (30,778) (31,147)
Interest expense - 870
Interest income (8,355) -
Depreciation of tangible assets 255,685 277,737
Movements in working capital:
Decrease in stocks 467,922 271,765
Decrease/(increase) in trade and other debtors 224,895 (490,382)
(Decrease)/increase in trade and other creditors (1,187,552 146,596
Net cash generated from operations 1,541,348 1,646,018

2. Cash and cash equivalents

Cash and cash equivalents, as stated in the Statement of Cash Flows, relates to the following items in the

Balance Sheet:

2024 2023
£ £
Cash at bank and in hand 2,037,587 739,628

3. Analysis of changes in net funds

Cash at bank and in hand

As at 1 Cash flows As at 31

January December
2024 2024
£ £ £

739,628 1,297,959 2,037,587
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Natsons Midland Packaging Limited
Notes to the Financial Statements
For The Year Ended 31 December 2024

1. General Information

Natsons Midland Packaging Limited is a private company, limited by shares, incorporated in England &
Wales, registered number 03007756 . The registered office is 1 Turpin Lane, Erith, England, DA8 2AT.

2. Accounting Policies
2.1. Basis of Preparation of Financial Statements

The financial statements have been prepared under the historical cost convention and in accordance
with Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland'' and the Companies Act 2006.

2.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts
and value added taxes. Turnover includes revenue earned from the sale of goods and from the
rendering of services. Turnover is reduced for estimated customer returns, rebates and other similar
allowances.

2.3. Tangible Fixed Assets and Depreciation

Tangible fixed assets are measured at cost less accumulated depreciation and any accumulated

impairment losses. Depreciation is provided at rates calculated to write off the cost of the fixed

assets, less their estimated residual value, over their expected useful lives on the following bases:
Plant & Machinery 10 - 15% Reducing balance

Fixtures & Fittings 25% Reducing balance

2.4. Leasing and Hire Purchase Contracts

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership
remain with the lessor are charged to profit and loss account as incurred.

2.5. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making
due allowance for obsolete and slow-moving stocks.

Cost is determined using the first-in, first-out method. Cost includes all direct costs and an
appro r|ate roportion of fixed and variable overheads.

Work 1 sh andrfeeshy m%\éae!%EGEnts on a contract by contract basis by recording turnover
and r at d costs a contrac t|V|t re se

At th 6613 wf %%% R e A depe
impai S Wﬂi ] ‘?&8 It §t%es'? ék%mg ThaXBIPEn S F%
impai ﬁggt@ﬁ g id! ﬁug Gi{? Péﬂ QHdal% crg X/\%%r ‘%WrﬂBb?Hﬁ‘éﬂ
is reqGREY MED; %&Wﬂé e ORI R naY §HEiFnent loss, and is recognised

as a credit in the profit and Ioss account
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Natsons Midland Packaging Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2024

2.7. Financial Instruments

Financial instruments are recognised when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial
statements, when there is a legally enforceable right to set off the recognised amounts and
there is an intention to settle on a net basis or to realise the asset and settle the liability
simultaneously.

The company only enters into basic financial instrument transactions that result in the
recognition of financial assets and liabilities like trade and other accounts receivable and
payalAe3: Ioa'FBWFﬁ'banks and third parties, loans to related parties and investments in non-

uttable ord|

?.nan % PERSE AR e PRSI Re e

indica ¥nr9a&fa@ %&gr«?%? rblgt'f’ r?aﬂ

objecti? g % . O Eenf’ﬁ‘n
recog | SLE W

Jodl -
M @F%é% : %%%%@%957& i
prese Apa én

rre tax is recognlse ontiming erences be ween the

oo e R e F@z-;g% + ;.%rf“

future

Debtb% E { e YR o

B e Bapr i) ﬁg‘% 2 R 5 R
t

beeryn; Wlé‘lbi%gﬂwg Q‘Q’e?@ro‘?afm 98 9? EESP b&:r%q:gye Ethat is not a market rate or in

case of an out-right short-term._loan not at market rate, the financial asset or BRH‘N
measured, ﬂ\itiﬂ'ge'éﬂ H9sBEOTIL ue of the future cash flow discounted at a mar et
interest for.fn similar q%%t F|)r|;8¥lryls 2 ataeréda%lbsehqgentl at amortised cost.

he opera erchargin
2024 2023
£ £
Bad debts - 1,139
Depreciation of tangible fixed assets 255,685 277,737

5. Auditor's Remuneration

Remuneration received by the company's auditors and their associates during the
year was as follows:

2024 2023
£ £
Audit Services
Audit of the company's financial statements 5,000 5,000
Other Services
Other assurance services 3,625 1,290
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Natsons Midland Packaging Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2024

2.8. Taxation - continued
6. Staff Costs

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply Staftheopts dacinding ciresto re brMuNe BdteledwsTeras deHewrealised, based on tax
rates (and tax laws) that have been enacted or substantively engsiged by the gf the
reporting period. Deferred tax liabilities are presented within provisions for liabilities and
deferred tax assets within debtors. The measurement of defefred tax liabilitkes and
assets reflect the tax consequences that would follow fro nner i ich the
Compa%%%@@é?% H{e end of the reporting period, to riﬁz'@fsettleﬁpg?:;%ing
amoung of i Fae%sa?rg jabilities.

Curren§§§1‘§ls eferre ’%%'t?}e recognised in profit or loss for thlg?/’eogrl, except }qusé(r)m?’t]hey
relate @2 AbRInadgstecognised in other comprehensive incomgow directly i gqgity,
in which case current and deferred tax are recognised in other comprehensive income or
directly in equity respectively.

1,487,438 1,198,247

7. Average Number of Employees

Average number of employees, including directors, during the year was as follows:

2024 2023
Office and administration 2 1
Sales, marketing and distribution 4 1
Manufacturing 30 30
36 32
8. Directors' remuneration
2024 2023
£ £
Emoluments 65,120 26,640
9. Interest Receivable and Similar Income
2024 2023
£ £
Bank interest receivable 8,355 -
10. Interest Payable and Similar Charges
2024 2023
£ £
Bank loans and overdrafts - 2,680
Other finance charges - (1,810)
- 870
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Natsons Midland Packaging Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2024

11. Tax on Profit

The tax credit on the profit for the year was as

follows:
Tax Rate 2024 2023

2024 2023 £ £
Current tax
UK Corporation Tax 25.0% 25.0% - -
Deferred Tax
Deferred taxation (30,778) (31,147)
Total tax charge for the period (30,778) (31,147)

The actual credit for the year can be reconciled to
the expected charge for the year based on the
profit and the standard rate of corporation tax as

follows:
2024 2023
£ £

Profit before tax 1,788,753 1,439,432
Tax on profit at 25% (UK standard rate) 447,188 359,858
Goodwill/depreciation not allowed for tax 63,922 69,434
Capital allowances (33,144) (39,669)
Short term timing differences (30,778) (31,147)
Group relief (477,966 ) (389,623)
Total tax charge for the period (30,778) (31,147)

12. Tangible Assets

Plant & Fixtures & Total
Machinery Fittings

£ £ £
Cost
As at 1 January 2024 3,144,299 89,484 3,233,783
Additions 114,611 2,706 117,317
As at 31 December 2024 3,258,910 92,190 3,351,100
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As at 1 January 2024 2,114,225 80,893 2,195,118
Provided during the period 253,346 2,339 255,685

As at 31 December 2024 2,367,571 83,232 2,450,803

...CONTINUED






Natsons Midland Packaging Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2024

Net Book Value

As at 31 December 2024 891,339 8,958 900,297
As at 1 January 2024 1,030,074 8,591 1,038,665
13. Stocks
2024 2023
£ £
Materials 1,338,863 1,742,674
Finished goods 495,184 559,295
1,834,047 2,301,969
14. Debtors
2024 2023
£ £
Due within one year
Trade debtors 3,295,207 2,496,376
Prepayments and accrued income 83,265 -
Amounts owed by group undertakings - 1,106,991
3,378,472 3,603,367
15. Creditors: Amounts Falling Due Within One Year
2024 2023
£ £
Trade creditors 1,749,351 2,633,422
Other taxes and social security 200,585 415,203
Other creditors 9,830 2,476
Accruals and deferred income 10,787 107,004
1,970,553 3,158,105
16. Deferred Taxation
The provision for deferred tax is made up as follows:
2024 2023
£ £
Other timing differences 207,697 238,475
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17. Share Capital
2024 2023

£ £
Allotted, Called up and fully paid 25,000 25,000







Natsons Midland Packaging Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2024

18. Financial Instruments

The company has the following financial instruments:

2024 2023
£ £

Financial assets
Flna.naal assets measured at fair value through 2,037,587 739,628
profit and loss
Financial assets m.eas.ured at fair value through 3,295,207 2.496,376
other comprehensive income
Financial liabilities
Financial liabilities measured at amortised cost 1,769,968 2,742,902

19. Other Commitments

The total of future minimum lease payments under non-cancellable operating
leases are as following:

2024 2023
£ £
Later than one year and not later than five years 405,000 405,000
405,000 405,000

20. Pension Commitments

The company operates a defined contribution pension scheme. The assets of the
scheme are held separately from those of the company in an independently
administered fund.

During the year the charge to the profit and loss account in respect of defined
contribution schemes was £20,806 (2023: £16,618).

At the? balaRd¥idgBsISdate contributions of £9,829 (2023: £2,476) were due to the
fund and are included in creditors. 2024 2023

£ £
On equity shares:

Final dividend paid 134,427 1,300,000
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Natsons Midland Packaging Limited
Notes to the Financial Statements (continued)
For The Year Ended 31 December 2024

22. Related Party Disclosures

Included in amounts owed by group undertakings is a loans due from Modern
Paper Limited of £NIL (2023 £1,106,991) which is on an interest free basis.
Natsons Midland Packaging Limited has made purchases totalling £2,846,367
(2023 £833,595) from Modern Paper Limited.

Natsod- Migamaoling.Battiesnited has made sales totalling £1,463,753
(2023 2 087 285 to Moderé Pa er L| ited

Natso i F} é@%ﬁ&#@& '3 MRdiaEnEaBer 48y teds
QOB%’?%?W?&% e ?Hrpa ing Is ?\?’ova Paper and Packaging BV .
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