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Newminster Estates Limited
Balance Sheet
As at 28 February 2021

Registered number: 03321260

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts Falling Due Within

One Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES

Creditors: Amounts Falling Due After
More Than One Year
NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and Loss Account

SHAREHOLDERS' FUNDS

2021
Notes £ £
3 524,424
4 513
14,078
539,015
5 (422,019)
116,996
116,996
6 (268,598 )
(151,602)
7 3
(151,605)
(151,602)
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2020

524,424
514
2,154

527,092

(417,531)

109,561

109,561

(266,381)

(156,820)

3
(156,823)

(156,820)



Newminster Estates Limited
Balance Sheet (continued)
As at 28 February 2021

For the year ending 28 February 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

e The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act
2006.

e The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the
registrar a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Colin
FitzPatrick

Director

25/11/2021

The notes on pages 3 to 4 form part of these financial statements.
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Newminster Estates Limited
Notes to the Financial Statements
For The Year Ended 28 February 2021

1.

Accounting Policies

1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102
Section 1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the
Companies Act 2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is
reduced for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has
transf rfg E)%tthe buyer 'Wigrié Pﬁggyg?ggge point that the customer has signed for the delivery of the goods.

Renderi ggl‘\?i &d

Turnovegotiamsiie friering e recyichs is RAPHEQALYGERr 8RR Hitustrae et rosmrietian of She contiant He
stage ofj AR B; Yt SR 3HI S [BRATHIGA P L teRRP AR NG URseSin elirsed dostw araPsh Fappied F e ki Sp She SRt
estimaged GonfEack Gapte JUEPR¥SELS RBBK IRGIBYPESSIR theexfeat R tre R aRe S BBRT PR i fdtqammsiohy
contracteg RGeS RRtRHRNBRAY costs as contract activity progresses.

1.4. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported
in thet%tatﬁment ofglcon?rehegr;ﬁive income because of items of income or expense that are taxable or
deductible vm%l SPDE&E R gmla&%%ssnever taxable or deductible. The company's liability for current tax

s calculperdgesitiniad: Y embia) iRy flBaIMG BREER 2! AR b6 hastes B2l end of the reporting

Deferrad t®tdckscognised on timing differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation oféqéi;ble profit. De‘f grﬁd tax
liabilities are generally recognised for all taxable timing differences. Deferre assets are 9 erally
recognised for all deductible temporary differences to the extent that it is probable #hat taxable profis will be
available against which those deductible timing differences can be utilised. The carrying amount of deferred
tax assefCH MUQI&RATP RS end of each reporting period and reduced to the53§\‘lzé—ﬁ9€' that it is X Ather
probable that sufficient taxable profits will be available to allow all or part of the ass t4tto % recoveregl
Deferred tax assets and liabilities are measured at the tax rates that are expect 8 Spply in th %)%ﬁaé in
which the liability is settled or the asset realised, based on tax rates (and tax Taws) that have been enacted or
substantively enacted by the end of the reporting period. Deferred tax liabilities are presented within
provisions for liabilities and deferred tax assets within debtors. The measurement of deferred tax liabilities and
assets reflect the tax consequences that would follow from the manner in which the Company expects, at the
end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Current or deferred tax for the year is recognised in profit or loss, except when they related to items that are
recognised in other comprehensive incomeprgg@i@ctly in equity, in which case, the current and deferred tax is
also recognised in other comprehensive income or directly in equity respectively.




Newminster Estates Limited
Notes to the Financial Statements (continued)
For The Year Ended 28 February 2021

4. Debtors
2021 2020
£ £
Due within one year
Prepayments and accrued income 513 514
513 514
5. Creditors: Amounts Falling Due Within One Year
2021 2020
£ £
Trade creditors 101,205 101,008
Bank loans and overdrafts 15,700 11,000
Corporation tax 1,527 420
Other creditors - 200
Accruals and deferred income 24,157 24,157
Directors' loan accounts 279,430 162,414
Loan - 118,332
422,019 417,531
6. Creditors: Amounts Falling Due After More Than One Year
2021 2020
£ £
Bank loans 268,598 266,381
268,598 266,381
7. Share Capital
2021 2020
Allotted, Called up and fully paid 3 3

8. General Information

Newminster Estates Limited is a private company, limited by shares, incorporated in England & Wales,
registered number 03321260 . The registered office is 105 Moorside North, Fenham, Newcastle upon
Tyne, NE4 9DY.
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