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PARCO EOLICO LTD (REGISTERED NUMBER: 08591913)

Balance Sheet

31 July 2019
31/7/19 31/7/18
Notes € €
CURRENT ASSETS
Debtors 4 606,841 685,203
Cash at bank and in hand 80,424 4,541
687,265 689,744
CREDITORS
Amounts falling due within one year 5 (773,067) (772,245)
NET CURRENT LIABILITIES (85,802) (82,501)
TOTAL ASSETS LESS CURRENT
LIABILITIES (85,802) (82,501)
CAPITAL AND RESERVES
Called up share capital 11,000 11,000
Retained earnings (96,802) (93,501)
(85,802) (82,501)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for
the year ended 31 July 2019.

The members have not required the company to obtain an audit of its financial statements for the
year ended 31 July 2019 in accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of
(a) the Companies Act

2006 and

preparing financial statements which give a true and fair view of the state of affairs of the

company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the
(b) requirements of Sections 394

and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating

to financial

statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been
delivered.

The financial statements were approved by the director and authorised for issue on 22 July 2020 and
were signed by:

Mr A D'Amato - Director

The notes form part of these financial statements
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PARCO EOLICO LTD (REGISTERED NUMBER: 08591913)

Notes to the Financial Statements
for the Year Ended 31 July 2019

STATUTORY INFORMATION

Parco Eolico Ltd is a private company, limited by shares , registered in England and Wales.
The company's
registered number and registered office address can be found on the Company Information

page.

The presentation currency of the financial statements is the Euro (€).

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
including the provisions of Section 1A "Small Entities" and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.

Financial instruments

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’
and Section 12 'Other

Financial Instruments Issues' of FRS102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company
becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial
statements, when there is a

legally enforceable right to set off the recognised amounts and there is an intention to settle
on a net basis or to

realise the asset and settle the liability simultaneously.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements

entered into.

Basic financial liabilities

Basic financial liabilities, including creditors, and loans from fellow group companies are
initially recognised at

transaction price.

Trade creditors are obligations to pay for goods or services that have been acquired in the
ordinary course of

business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or

less. If not, they are presented as non-current liabilities. Trade creditors are initially
recognised at transaction price.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income
Statement, except to the

extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.
Current tax is recognised at the amount of tax payable using the tax rates and laws that have

been enacted or
substantively enacted by the balance sheet date.
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PARCO EOLICO LTD (REGISTERED NUMBER: 08591913)

Notes to the Financial Statements - continued
for the Year Ended 31 July 2019

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance

sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in
periods different from

those in which they are recognised in financial statements. Deferred tax is measured using tax
rates and laws that

have been enacted or substantively enacted by the year end and that are expected to apply to
the reversal of the

timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is
probable that they will

be recovered against the reversal of deferred tax liabilities or other future taxable profits.
EMPLOYEES AND DIRECTORS

The average number of employees during the year was NIL (2018 - NIL).

DEBTORS
31/7/19 31/7/18
€ €
Amounts falling due within one year:
Amounts owed by group undertakings 446,661 422,588
Other debtors 216,189 217,056
662,850 639,644
Amounts falling due after more than one year:
Other debtors (56,009) 45,559
Aggregate amounts 606,841 685,203
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31/7/19 31/7/18
€ €
Trade creditors 58,000 58,411
Amounts owed to group undertakings 475,211 473,978
Other creditors 239,856 239,856
773,067 772,245

RELATED PARTY DISCLOSURES

Included in debtors there is director's current account amount €172,550 (2018 €173,428),
owed to the company, but
paid back within nine months of the year end.

Amount owed by group undertakings is €446,661 (2018 €422,588) is interest-free and payable
on demand.

Amount owed to group undertakings €475,211 (2018 €473,978) is unsecured, interest-free and

repayable on
demand.
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