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Pollitt & Partners Limited
Balance Sheet
As at 31 December 2020

2020
Notes
Fixed assets
Tangible assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

£

4
5

6

7

2019
£

£

£

24,712
39,600

45,099
16,272

64,312

61,371

4,217,842
179,939

3,634,219
225,455

4,397,781

3,859,674

(970,024)

(777,955)

Net current assets

3,427,757

3,081,719

Total assets less current liabilities

3,492,069

3,143,090

Provisions for liabilities

8

Net assets

Capital and reserves
Called up share capital
Profit and loss reserves
Total equity

9

(50,000)

(50,000)

3,442,069

3,093,090

10,000
3,432,069

10,000
3,083,090

3,442,069

3,093,090

The directors of the company have elected not to include a copy of the profit and loss account within
the financial statements.
For the financial year ended 31 December 2020 the company was entitled to exemption from audit
under section 477 of the Companies Act 2006 relating to small companies.
The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of financial statements.
The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476.
These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime.
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Pollitt & Partners Limited
Balance Sheet (Continued)
As at 31 December 2020

The ﬁnancial statements were approved by the board of directors and authorised for issue on 30
September 2021 and are signed on its behalf by:

A Parsons
Director
Company Registration No. 01565398
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Pollitt & Partners Limited
Statement of Changes in Equity
For the year ended 31 December 2020

Share Profit and
capital
loss
reserves
£
£
Balance at 1 January 2019
Period ended 31 December 2019:
Loss and total comprehensive income for the year
Balance at 31 December 2019
Period ended 31 December 2020:
Loss and total comprehensive income for the year
Balance at 31 December 2020

10,000

-

3,099,770

(16,680)

Total

£
3,109,770

(16,680)

10,000

3,083,090

3,093,090

-

348,979

348,979

10,000

3,432,069

3,442,069
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Pollitt & Partners Limited
Notes to the Financial Statements
For the year ended 31 December 2020

1

Accounting policies
Company information
Pollitt & Partners Limited is a private company limited by shares incorporated in England and
Wales. The registered office is 9 - 10 Floral Street, London, WC2E 9HW.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the
requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime.
The financial statements are prepared in sterling, which is the functional currency of the
company. Monetary amounts in these financial statements are rounded to the nearest pound.
The financial statements have been prepared under the historical cost convention. The
principal accounting policies adopted are set out below.
1.2 Going concern
These financial statements are prepared on the going concern basis. The directors have
considered the impact that COVID-19 will have on the business and have a reasonable
expectation that the company will continue in operational existence for the foreseeable future.
The company has seen a continued stream of new business opportunities over the last 6
months which have been converted to new Clients and a number of significant opportunities
are in the new business pipeline. Following the overhead reductions made during 2019, the
directors are satisfied that the costs are properly aligned to revenue generation capabilities.
With former in mind, the directors believe that the company will have sufficient funds to settle
all of its liabilities as they fall due for a period of at least twelve months from the date of
approval of the financial statements.
1.3 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for
services provided in the normal course of business, and is shown net of VAT and other sales
related taxes. The fair value of consideration takes into account trade discounts, settlement
discounts and volume rebates.
Revenue from contracts for the provision of professional services is recognised by reference
to the stage of completion when the stage of completion, costs incurred and costs to complete
can be estimated reliably. The stage of completion is calculated by comparing costs incurred,
mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs.
Where the outcome cannot be estimated reliably, revenue is recognised only to the extent of
the expenses recognised that are recoverable.
1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or
valuation, net of depreciation and any impairment losses.
Depreciation on ﬁxed assets is provided at rates estimated to write oﬀ the cost, less residual
value of each asset over its expected useful life, as follows:
Fixtures, fittings & equipment
Computer equipment

33% straight line
50% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the
sale proceeds and the carrying value of the asset, and is credited or charged to profit or loss.
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Pollitt & Partners Limited
Notes to the Financial Statements (Continued)
For the year ended 31 December 2020

1

Accounting policies

(Continued)

1.5 Fixed asset investments
Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost
and subsequently measured at cost less any accumulated impairment losses. The investments
are assessed for impairment at each reporting date and any impairment losses or reversals of
impairment losses are recognised immediately in profit or loss.
A subsidiary is an entity controlled by the company. Control is the power to govern the
financial and operating policies of the entity so as to obtain benefits from its activities.
Investments
Trade investments are classified as financial instruments and accounted for in accordance with
the accounting policy at fair value through profit or loss
1.6 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible
assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated
in order to determine the extent of the impairment loss (if any). Where it is not possible to
estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.
Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pretax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which the estimates of future cash flows have not been adjusted.
If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the
relevant asset is carried at a revalued amount, in which case the impairment loss is treated as
a revaluation decrease.
Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss
have ceased to apply. Where an impairment loss subsequently reverses, the carrying amount
of the asset (or cash-generating unit) is increased to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment loss been recognised for the asset (or cashgenerating unit) in prior years. A reversal of an impairment loss is recognised immediately in
profit or loss, unless the relevant asset is carried at a revalued amount, in which case the
reversal of the impairment loss is treated as a revaluation increase.
1.7 Cash at bank and in hand
Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at
call with banks, other short-term liquid investments with original maturities of three months or
less, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.
1.8 Financial instruments
The Company only has basic financial instruments measured at amortised cost, with no
financial instruments classified as other or basic instruments measured at fair value.
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Pollitt & Partners Limited
Notes to the Financial Statements (Continued)
For the year ended 31 December 2020

1

Accounting policies

(Continued)

1.9 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct
issue costs. Dividends payable on equity instruments are recognised as liabilities once they are
no longer at the discretion of the company.
1.10Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from
net profit as reported in the profit and loss account because it excludes items of income or
expense that are taxable or deductible in other years and it further excludes items that are
never taxable or deductible. The company’s liability for current tax is calculated using tax rates
that have been enacted or substantively enacted by the reporting end date.
Deferred tax
In accordance with the Financial Reporting Standard for Smaller Entities, deferred tax is
recognised as a liability or asset if transactions or events that give the company the obligation
to pay more tax in future or a right to pay less tax in future have occurred by the balance sheet
date. The deferred tax balance has not been discounted.
1.11Provisions
Provisions are recognised when the company has a legal or constructive present obligation as
a result of a past event, it is probable that the company will be required to settle that obligation
and a reliable estimate can be made of the amount of the obligation.
The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the reporting end date, taking into account the risks and
uncertainties surrounding the obligation. Where the effect of the time value of money is
material, the amount expected to be required to settle the obligation is recognised at present
value. When a provision is measured at present value, the unwinding of the discount is
recognised as a finance cost in profit or loss in the period in which it arises.
1.12Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless
those costs are required to be recognised as part of the cost of stock or fixed assets.
The cost of any unused holiday entitlement is recognised in the period in which the employee’s
services are received.
Termination benefits are recognised immediately as an expense when the company is
demonstrably committed to terminate the employment of an employee or to provide
termination benefits.
1.13Retirement benefits
The company operates a deﬁned contribution scheme for the beneﬁt of its employees.
Contributions payable are charged to the profit and loss account in the year they are payable.
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Pollitt & Partners Limited
Notes to the Financial Statements (Continued)
For the year ended 31 December 2020

1

Accounting policies

(Continued)

1.14Leases
Rentals payable under operating leases, including any lease incentives received, are charged
to income on a straight line basis over the term of the relevant lease except where another
more systematic basis is more representative of the time pattern in which economic benefits
from the lease asset are consumed.
2

Employees
The average monthly number of persons (including directors) employed by the company
during the Period was 17 (2019 - 29).

3

Directors' remuneration

Remuneration paid to directors

4

2020
£

2019
£

117,835

129,291

Tangible fixed assets
Plant and machinery
etc
£
Cost
At 1 January 2020
Additions

541,356
10,282

At 31 December 2020

551,638

Depreciation and impairment
At 1 January 2020
Depreciation charged in the year

496,257
30,669

At 31 December 2020

526,926

Carrying amount
At 31 December 2020

24,712

At 31 December 2019

45,099
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Pollitt & Partners Limited
Notes to the Financial Statements (Continued)
For the year ended 31 December 2020

5

Fixed asset investments

Investments

2020
£

2019
£

39,600

16,272

Movements in fixed asset investments
Investments
other than
loans
£

6

Cost or valuation
At 1 January 2020
Valuation changes

16,272
23,328

At 31 December 2020

39,600

Carrying amount
At 31 December 2020

39,600

At 31 December 2019

16,272

Debtors
Amounts falling due within one year:
Trade debtors
Amounts due from group undertakings
Other debtors

2020
£

2019
£

1,236,574
2,899,675
74,719

856,010
2,712,175
58,181

4,210,968

3,626,366

6,874

7,853

4,217,842

3,634,219

Amounts falling due after more than one year:
Deferred tax asset

Total debtors
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Pollitt & Partners Limited
Notes to the Financial Statements (Continued)
For the year ended 31 December 2020

7

Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

2020
£

2019
£

143,198
75,621
199,115
552,090

219,857
87,555
147,125
323,418

970,024

777,955

There is a fixed and floating charge over the company's assets held by Lloyd's Bank, first
registered on 23 April 2005.
8

Provisions for liabilities

Balance at 1 January 2019

2020
£

2019
£

50,000

50,000

50,000

50,000

The provision above is in relation to dilapidations on the current premises and reflects
management's best estimate of the expected costs.

9

Called up share capital

Ordinary share capital
Issues and fully paid
10,000 Ordinary shares of £1 each

10

2020
£

2019
£

10,000

10,000

2020
£

2019
£

35,098

54,157

Retirement benefit schemes
Defined contribution schemes
Charge to profit or loss in respect of defined contribution schemes

The company operates a defined contribution pension scheme for all qualifying employees.
The assets of the scheme are held separately from those of the company in an independently
administered fund. Contributions totaling £4,000 (2019: £11,292) were payable to the fund at
the year end and are included in creditors.
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Pollitt & Partners Limited
Notes to the Financial Statements (Continued)
For the year ended 31 December 2020

11

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum
lease payments under non-cancellable operating leases, as follows:

In over five years

12

2020
£
-

2019
£
-

Related party transactions
The company has taken the exemption under Section 33 Related Party Disclosures paragraph
33.1A from disclosing transactions with other members of a wholly owned group.

13

Parent company
The immediate parent company is Pollitt & Partners Holdings Limited, a company incorporated
in England and Wales.
The ultimate parent company is Pollitt & Partners Trustee Limited, a company incorporated in
England and Wales.
There is no ultimate controlling party.
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