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2023 2022
Notes £ £ £ £

Fixed	assets
Tangible	assets 3 10,270 4,169

Current	assets
Debtors 4 61,465 178,546
Cash	at	bank	and	in	hand 147,870 95,338

209,335 273,884
Creditors:	amounts	falling	due	within
one	year

5 (91,623) (174,051)

Net	current	assets 117,712 99,833

Total	assets	less	current	liabilities 127,982 104,002

Capital	and	reserves
Called	up	share	capital 6 50,000 50,000
Profit	and	loss	reserves 77,982 54,002

Total	equity 127,982 104,002

The	directors	of	the	company	have	elected	not	to	include	a	copy	of	the	profit	and	loss	account	within	the	financial
statements.
For	the	financial	year	ended	31	December	2023	the	company	was	entitled	to	exemption	from	audit	under	section
477	of	the	Companies	Act	2006	relating	to	small	companies.

The	directors	acknowledge	their	responsibilities	for	complying	with	the	requirements	of	the	Companies	Act	2006
with	respect	to	accounting	records	and	the	preparation	of	financial	statements.

The	member	has	not	required	the	company	to	obtain	an	audit	of	its	financial	statements	for	the	year	in	question
in	accordance	with	section	476.

These	financial	statements	have	been	prepared	and	delivered	in	accordance	with	the	provisions	applicable	to
companies	subject	to	the	small	companies	regime.

The	financial	statements	were	approved	by	the	board	of	directors	and	authorised	for	issue	on	25	June	2024	and
are	signed	on	its	behalf	by:

D	Reid
Director

Company	Registration	No.	01046126
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1 Accounting	policies

Company	information
Reigate	Travel	Limited	is	a	private	company	limited	by	shares	incorporated	in	England	and	Wales.	The
registered	office	is	67	Bell	Street,	Reigate,	Surrey,	RH2	7AL.

1.1 Accounting	convention
These	financial	statements	have	been	prepared	in	accordance	with	section	1A	of	FRS	102	“The	Financial
Reporting	Standard	applicable	in	the	UK	and	Republic	of	Ireland”	(“FRS	102”)	and	the	requirements	of	the
Companies	Act	2006.
The	financial	statements	are	prepared	in	sterling,	which	is	the	functional	currency	of	the	company.
Monetary	amounts	in	these	financial	statements	are	rounded	to	the	nearest	£.

The	financial	statements	have	been	prepared	under	the	historical	cost	convention.	The	principal	accounting
policies	adopted	are	set	out	below.

1.2 Turnover
Turnover	is	recognised	at	the	fair	value	of	the	consideration	received	or	receivable	for	services	provided	in
the	normal	course	of	business,	and	is	shown	net	of	VAT.

Income	from	sale	of	holidays	is	recognised	in	the	later	of	six	weeks	prior	to	departure,	or	the	booking	date.
It	is	at	this	point	the	sale	becomes	unconditional.	Income	from	the	sale	of	air,	bus	and	tickets	is	recognised
in	the	month	in	which	the	tickets	are	issued.

1.3 Tangible	fixed	assets
Tangible	fixed	assets	are	initially	measured	at	cost	and	subsequently	measured	at	cost	or	valuation,	net	of
depreciation	and	any	impairment	losses.

Tangible	fixed	assets	are	 stated	at	 cost	 less	depreciation.	Depreciation	 is	 provided	on	all	 tangible	fixed
assets	at	rates	calculated	to	write	off	the	cost	less	estimated	residual	value	of	each	asset	over	its	expected
useful	life,	as	follows:
Fixtures,	fittings	&	equipment 20%	straight	line
Computer	equipment 33.33%	straight	line

The	gain	or	loss	arising	on	the	disposal	of	an	asset	is	determined	as	the	difference	between	the	sale
proceeds	and	the	carrying	value	of	the	asset,	and	is	credited	or	charged	to	profit	or	loss.

1.4 Impairment	of	fixed	assets
At	each	reporting	period	end	date,	the	company	reviews	the	carrying	amounts	of	its	tangible	assets	to
determine	whether	there	is	any	indication	that	those	assets	have	suffered	an	impairment	loss.	If	any	such
indication	exists,	the	recoverable	amount	of	the	asset	is	estimated	in	order	to	determine	the	extent	of	the
impairment	loss	(if	any).	Where	it	is	not	possible	to	estimate	the	recoverable	amount	of	an	individual
asset,	the	company	estimates	the	recoverable	amount	of	the	cash-generating	unit	to	which	the	asset
belongs.

1.5 Cash	at	bank	and	in	hand
Cash	at	bank	and	in	hand	are	basic	financial	assets	and	include	cash	in	hand,	deposits	held	at	call	with
banks.
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1.6 Financial	instruments
The	company	has	elected	to	apply	the	provisions	of	Section	11	‘Basic	Financial	Instruments’	and	Section	12
‘Other	Financial	Instruments	Issues’	of	FRS	102	to	all	of	its	financial	instruments.
	
Financial	instruments	are	recognised	in	the	company's	balance	sheet	when	the	company	becomes	party	to
the	contractual	provisions	of	the	instrument.
	
Financial	assets	and	liabilities	are	offset,	with	the	net	amounts	presented	in	the	financial	statements,	when
there	is	a	legally	enforceable	right	to	set	off	the	recognised	amounts	and	there	is	an	intention	to	settle	on	a
net	basis	or	to	realise	the	asset	and	settle	the	liability	simultaneously.

Basic	financial	assets
Basic	financial	assets,	which	include	debtors	and	cash	and	bank	balances,	are	initially	measured	at
transaction	price	including	transaction	costs	and	are	subsequently	carried	at	amortised	cost	using	the
effective	interest	method	unless	the	arrangement	constitutes	a	financing	transaction,	where	the
transaction	is	measured	at	the	present	value	of	the	future	receipts	discounted	at	a	market	rate	of	interest.
Financial	assets	classified	as	receivable	within	one	year	are	not	amortised.
Classification	of	financial	liabilities
Financial	liabilities	and	equity	instruments	are	classified	according	to	the	substance	of	the	contractual
arrangements	entered	into.	An	equity	instrument	is	any	contract	that	evidences	a	residual	interest	in	the
assets	of	the	company	after	deducting	all	of	its	liabilities.

Basic	financial	liabilities
Basic	financial	liabilities,	including	creditors,	loans	from	fellow	group	companies	are	initially	recognised	at
transaction	price	unless	the	arrangement	constitutes	a	financing	transaction,	where	the	debt	instrument	is
measured	at	the	present	value	of	the	future	payments	discounted	at	a	market	rate	of	interest.	Financial
liabilities	classified	as	payable	within	one	year	are	not	amortised.
	
Debt	instruments	are	subsequently	carried	at	amortised	cost,	using	the	effective	interest	rate	method.
	
Trade	creditors	are	obligations	to	pay	for	goods	or	services	that	have	been	acquired	in	the	ordinary	course
of	business	from	suppliers.	Amounts	payable	are	classified	as	current	liabilities	if	payment	is	due	within
one	year	or	less.	If	not,	they	are	presented	as	non-current	liabilities.	Trade	creditors	are	recognised	initially
at	transaction	price	and	subsequently	measured	at	amortised	cost	using	the	effective	interest	method.

1.7 Equity	instruments
Equity	instruments	issued	by	the	company	are	recorded	at	the	proceeds	received,	net	of	transaction	costs.

Changes	in	the	fair	value	of	derivatives	that	are	designated	and	qualify	as	fair	value	hedges	are	recognised
in	profit	or	loss	immediately,	together	with	any	changes	in	the	fair	value	of	the	hedged	asset	or	liability
that	are	attributable	to	the	hedged	risk.

1.8 Taxation
The	tax	expense	represents	the	tax	currently	payable.

Current	tax
The	tax	currently	payable	is	based	on	taxable	profit	for	the	year.	Taxable	profit	differs	from	net	profit	as
reported	in	the	profit	and	loss	account	because	it	excludes	items	of	income	or	expense	that	are	taxable	or
deductible	in	other	years	and	it	further	excludes	items	that	are	never	taxable	or	deductible.	The	company’s
liability	for	current	tax	is	calculated	using	tax	rates	that	have	been	enacted	or	substantively	enacted	by	the
reporting	end	date.
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1.9 Employee	benefits
The	costs	of	short-term	employee	benefits	are	recognised	as	a	liability	and	an	expense,	unless	those	costs
are	required	to	be	recognised	as	part	of	the	cost	of	stock	or	fixed	assets.
	
The	cost	of	any	unused	holiday	entitlement	is	recognised	in	the	period	in	which	the	employee’s	services	are
received.
	
Termination	benefits	are	recognised	immediately	as	an	expense	when	the	company	is	demonstrably
committed	to	terminate	the	employment	of	an	employee	or	to	provide	termination	benefits.

1.10 Retirement	benefits
The	company	operates	a	defined	contributions	pension	scheme.	Contributions	are	charged	to	the	profit	and
loss	account	as	they	become	payable	in	accordance	with	the	rules	of	the	scheme.

1.11 Leases
Rentals	payable	under	operating	leases,	including	any	lease	incentives	received,	are	charged	to	profit	or
loss	on	a	straight	line	basis	over	the	term	of	the	relevant	lease	except	where	another	more	systematic
basis	is	more	representative	of	the	time	pattern	in	which	economic	benefits	from	the	leases	asset	are
consumed.

2 Employees

The	average	monthly	number	of	persons	(including	directors)	employed	by	the	company	during	the	year
was:

2023 2022
Number Number

Total 5 6

3 Tangible	fixed	assets
Fixtures,
fittings	&
equipment

Computer
equipment

Total

£ £ £
Cost
At	1	January	2023 54,942 38,771 93,713
Additions - 10,501 10,501
Disposals - (10,461) (10,461)

At	31	December	2023 54,942 38,811 93,753

Depreciation	and	impairment
At	1	January	2023 51,832 37,712 89,544
Depreciation	charged	in	the	year 1,001 3,399 4,400
Eliminated	in	respect	of	disposals - (10,461) (10,461)

At	31	December	2023 52,833 30,650 83,483

Carrying	amount
At	31	December	2023 2,109 8,161 10,270

At	31	December	2022 3,110 1,059 4,169
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4 Debtors
2023 2022

Amounts	falling	due	within	one	year: £ £

Trade	debtors 55,977 173,616
Prepayments	and	accrued	income 5,488 4,930

61,465 178,546

5 Creditors:	amounts	falling	due	within	one	year
2023 2022

£ £

Payments	received	on	account 16,527 38,635
Trade	creditors 49,638 44,378
BSP	Cash	Sales	Outstanding 1,106 8,129
Amounts	owed	to	group	undertakings 1,695 50,159
Corporation	tax 9,893 4,809
Other	taxation	and	social	security 6,337 12,245
Other	creditors 516 10,472
Accruals	and	deferred	income 5,911 5,224

91,623 174,051

6 Called	up	share	capital
2023 2022 2023 2022

Ordinary	share	capital Number Number £ £
Issued	and	fully	paid
Ordinary	shares	of	£1	each 45,000 45,000 45,000 45,000
Deferred	shares	of	£1	each 5,000 5,000 5,000 5,000

50,000 50,000 50,000 50,000

7 Financial	commitments,	guarantees	and	contingent	liabilities

Lloyds	Tsb	Bank	Plc	holds	fixed	and	floating	charges	over	the	undertaking	and	all	property	and	assets
present	and	future	including	goodwill,	bookdebts,	uncalled	capital,	buildings	,	fixtures	and	fixed	plant	and
machinery.
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8 Operating	lease	commitments

Lessee
At	the	reporting	end	date	the	company	had	outstanding	commitments	for	future	minimum	lease	payments
under	non-cancellable	operating	leases,	as	follows:

2023 2022
£ £

Within	one	year 24,000 24,000
Between	two	and	five	years 42,000 66,000

66,000 90,000




