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Servemain Pipeline Services Limited
Balance Sheet
As at 30 June 2021

Registered number: 02618438

2021 2020
Notes £ £ £ £
FIXED ASSETS
Tangible Assets 3 23,922 28,144
23,922 28,144

CURRENT ASSETS
Debtors 4 8,640 17,280
Cash atbank and in hand 101,218 140,708

109,858 157,988
Creditors: Amounts Falling Due Within One 5 (129.141) (121,320)
Year
NET CURRENT ASSETS (LIABILITIES) (19,283) 36,668
TOTAL ASSETS LESS CURRENT LIABILITIES 4,639 64,812
PROVISIONS FOR LIABILITIES
Deferred Taxation (4,545) (5,348)
NET ASSETS 94 59,464
CAPITAL AND RESERVES
Called up share capital 6 38 38
Capital redemption reserve 37 37
Profit and Loss Account 19 59,389

SHAREHOLDERS' FUNDS 94 59,464
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Servemain Pipeline Services Limited
Balance Sheet (continued)
As at 30 June 2021

For the year ending 30 June 2021 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies.

Director's responsibilities

e The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

e The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar
a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Sean Haynes

Director

17 December 2021

The notes on pages 3 to 5 form part of these financial statements.
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Servemain Pipeline Services Limited
Notes to the Financial Statements
For The Year Ended 30 June 2021

1.

Accounting Policies

1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102 Section
1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act
2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is reduced
for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of gqus is recognised when the significant risks anql rewards of own_ership of the goods has
g::zfe ir ;I ?152'%‘&:?;&& ES%S&%IIXI%tB%SPér%tlggﬂ,tghe customer has signed for the delllvery of the goods.

Turnovesr fEethed @ R4SERGPE SREYSERIS FRRIRIRRE BYHIRTRNER tR e Sshol re aRjeficnRfiReeP HSS-hbRStage
of compledion BERRMLERS IS PrEIRIEED Pyt RAEING 88 (PRI HO 61 FRE ESHOr ReMIQIINAL Epdptedondie Rtdhated
eSt'maF@Qi&BBFWD%C,’E’%?J%ERV@)(F%%&@W (8EAANIvES &7 e 35180 ARG IssQuerable expenses when the outcome of a

contract cannot be estimated reliably.
Plant & Machinery 15% reducing balance

1.4. Financial Instruments

Basic financial instruments are initially recognised at the transaction price, unless the arrangement constitutes a
financing transaction, where it is recognised at the present value of the future payments discounted at the market
rate of interest for a similar debt instrument. Debt instruments are subsequently measured at amortised cost.

1.5. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported in
the statement of co rel'lgnsiv income because of items of income or expense that are taxable or deductible in
other y&e r%XSﬁ?@rﬁrﬁﬂm FE ﬂg\ﬁn P?Qéfﬁlisor deductible. The company's liability for current tax is calculated
using tay £ples thatry e PerbfsRsEed REadRss AN Al e ARy MM dRR 8P QL the rerssbinippriod.
Deferred taxis recognised on timing differences between'the carrying amounts of assets and liabilities in the
financiglgtﬂ'ﬁg@ @ts corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are cognised for all taxable timing differences. Deferred tax assets are generally cogrg'(sed

for all deurbleSpipRAD dBfeRepS R OIS XFRRLBAE Hi'e RERRRBISERRT S lRtRrafds dil k& 3y
againspwhisa shiassrdadiciRis iEN M H RS RNER B EARRE e ﬂ?%@;&w@%&m HlrdestRe & arie,
reviewgfhafa Nt RIfHRL 56@6’&91%I9¢|5H9raiﬂﬁ‘ga€i%%¢ﬂst%FEea% 28U IOREH [oPBJeBMTE PEQRRRIedhakeHEcient
taxablgéﬁg@ﬁwg@@ available to allow all or part of the asset to be recovered.

Deferre assets and liabilities are measured at the tax rates that are expected to apply in the period in which
the liabiNtyis sathegdouothe asset realised, based on tax rates (and tax laws) that have been enacted or 72 673
substantively enacted by the end of the reporting period. Deferred tax liabilities are presented withinprovisions
for liabiliges 30d glederoed tax assets within debtors. The measurement of deferred tax liabilities and asselypegipgts
the tax consequences that would follow from the manner in which the Company expects, atthe end efthe—u«—
reportingdisyidesatioigcover or settle the carr;ﬁg gount of its assets and liabilities.

Current or deferred tax for the year is recognised in profit or loss, except when they related to items that are

recogniééc?ﬁwldfM prehensive income or directly in equity, in which case, the current and deferred i a%so
recognipeghiniethensamgiebengde income or directly in equity respectively. 4,222
As at 30 June 2021 48,751

Net Book Value

As at 30 June 2021 23,922
As at 1 July 2020 28,144
4. Debtors
2021 2020
£ £
Due within one year
Other debtors 8,640 17,280
8,640 17,280

5. Creditors: Amounts Falling Due Within One Year



Servemain Pipeline Services Limited 2021 2020
Notes to the Financial Statements (continued)

) For The Year Ended 30 June 2021 £ £
Corporation tax 1.067 1,100
VAT 2,880 1,440
Accruals and deferred income 429 420

IofreREAisEERr flling Requirements 124,765 118,360

The company has taken advantage of Companies Act 2006 section 444(1) and opted not to file the profit and
loss account, directors report, and notes to the financial statements relating to the profit and loss account.

The notes which are not included have been hidden but original note numbering 142 téhained thelnie for
those that are present.

6. Share Capital

2021 2020
Allotted, Called up and fully paid 38 38
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Servemain Pipeline Services Limited
Notes to the Financial Statements (continued)
For The Year Ended 30 June 2021

7. Related Party Transactions

At the year end, 30 June 2021, the company was owed £8,640 (2020: £17,280) by an associated company.
The companies are associated by virtue of common directors and shareholders. This amountis interest free
and repayable on demand.

At the year end, 30 June 2021, the company owed £124,765 (2020: £118,360) to the director in respect of a
loan held with the company. This amount is interest free and repayable on demand.

8. General Information
Servemain Pipeline Services Limited is a private company, limited by shares, incorporated in England &

Wales, registered number 02618438 . The registered office is The Courtyard Broomsmead, Lapford,
Crediton, Devon, EX17 6NA.
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