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2024 2023
Notes £ £ £ £

Fixed	assets
Tangible	assets 4 6,991 9,445

Current	assets
Stocks 28,138 -
Debtors 960,116 982,467
Cash	at	bank	and	in	hand 14,558 755

1,002,812 983,222
Creditors:	amounts	falling	due	within
one	year (1,049,171) (941,092)

Net	current	(liabilities)/assets (46,359) 42,130

Total	assets	less	current	liabilities (39,368) 51,575

Creditors:	amounts	falling	due	after
more	than	one	year (81,518) (39,328)

Provisions	for	liabilities 29,208 (2,362)

Net	(liabilities)/assets (91,678) 9,885

Capital	and	reserves
Called	up	share	capital 2,500 2,500
Capital	redemption	reserve 2 2
Profit	and	loss	reserves (94,180) 7,383

Total	equity (91,678) 9,885
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For	the	financial	year	ended	31	March	2024	the	company	was	entitled	to	exemption	from	audit	under	section	477
of	the	Companies	Act	2006	relating	to	small	companies.

The	members	have	not	required	the	company	to	obtain	an	audit	of	its	financial	statements	for	the	year	in
question	in	accordance	with	section	476.

The	director	acknowledges	her	responsibilities	for	complying	with	the	requirements	of	the	Companies	Act	2006
with	respect	to	accounting	records	and	the	preparation	of	financial	statements.

These	financial	statements	have	been	prepared	and	delivered	in	accordance	with	the	provisions	applicable	to
companies	subject	to	the	small	companies	regime.

In	accordance	with	section	444	of	the	Companies	Act	2006,	all	of	the	members	of	the	company	have	consented	to
the	preparation	of	abridged	financial	statements	pursuant	to	paragraph	1A	of	Schedule	1	to	the	Small	Companies
and	Groups	(Accounts	and	Directors’	Report)	Regulations	(SI	2008/409)(b).

The	director	of	the	company	has	elected	not	to	include	a	copy	of	the	income	statement	within	the	financial
statements.

The	financial	statements	were	approved	by	the	board	of	directors	and	authorised	for	issue	on	30	June	2025	and
are	signed	on	its	behalf	by:

Mrs	F	J	Livingston
Director

Company	registration	number	06018022	(England	and	Wales)
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1 Accounting	policies

Company	information
Studio	Fibre	Limited	is	a	private	company	limited	by	shares	incorporated	in	England	and	Wales.	The
registered	office	is	Cloisters	Barn,	Latimer	Road,	Chesham,	HP5	1TL.

1.1 Accounting	convention
These	financial	statements	have	been	prepared	in	accordance	with	FRS	102	“The	Financial	Reporting
Standard	applicable	in	the	UK	and	Republic	of	Ireland”	(“FRS	102”)	and	the	requirements	of	the	Companies
Act	2006	as	applicable	to	companies	subject	to	the	small	companies	regime.	The	disclosure	requirements	of
section	1A	of	FRS	102	have	been	applied	other	than	where	additional	disclosure	is	required	to	show	a	true
and	fair	view.

The	financial	statements	are	prepared	in	sterling,	which	is	the	functional	currency	of	the	company.
Monetary	amounts	in	these	financial	statements	are	rounded	to	the	nearest	£.

The	financial	statements	have	been	prepared	under	the	historical	cost	convention.	The	principal	accounting
policies	adopted	are	set	out	below.

1.2 Going	concern
The	director	has	identified	material	uncertainties	related	to	events	or	conditions	that	may	cast	significant
doubt	on	the	company's	ability	to	continue	as	a	going	concern,	however,	the	going	concern	basis	remains
appropriate.

1.3 Turnover
Turnover	is	measured	at	the	fair	value	of	the	consideration	received	or	receivable,	net	of	discounts	and
value	added	taxes.	Turnover	includes	revenue	earned	from	the	sale	of	goods	and	from	the	rendering	of
services.	Turnover	is	reduced	for	estimated	customer	returns,	rebates	and	other	similar	allowances.

Revenue	from	the	sale	of	goods	is	recognised	when	the	significant	risks	and	rewards	of	ownership	of	the
goods	has	transferred	to	the	buyer.	This	is	usually	at	the	point	that	the	customer	has	signed	for	the	delivery
of	the	goods.

Turnover	from	the	rendering	of	services	is	recognised	by	reference	to	the	stage	of	completion	of	the
contract.	The	stage	of	completion	of	a	contract	is	measured	by	comparing	costs	incurred	for	work	performed
to	date	to	the	total	estimated	contract	costs.	Turnover	is	only	recognised	to	the	extent	of	recoverable
expenses	when	the	outcome	of	a	contract	cannot	be	estimated	reliably.

1.4 Intangible	fixed	assets	-	goodwill
Goodwill	is	the	difference	between	amounts	paid	on	the	acquisition	of	a	business	and	the	fair	value	of	the
separable	net	assets.	It	is	amortised	to	profit	and	loss	account	over	its	estimated	economic	life.

1.5 Tangible	fixed	assets
Tangible	fixed	assets	are	measured	at	cost	less	accumulated	depreciation	and	any	accumulated	impairment
losses.

Depreciation	is	provided	at	rates	calculated	to	write	off	the	cost	of	the	fixed	assets,	less	their	estimated
residual	value,	over	their	expected	useful	lives	on	the	following	bases:

Leasehold 25%	on	reducing	balance
Fixtures	and	fittings 25%	on	reducing	balance
Computer	Equipment 25%	on	reducing	balance
Motor	vehicles 25%	on	reducing	balance



STUDIO	FIBRE	LIMITED

NOTES	TO	THE	FINANCIAL	STATEMENTS	(CONTINUED)
FOR	THE	YEAR	ENDED	31	MARCH	2024

1 Accounting	policies (Continued)

-	4	-

1.6 Stocks
Stocks	are	stated	at	the	lower	of	cost	and	estimated	selling	price	less	costs	to	complete	and	sell.	Cost
comprises	direct	materials	and,	where	applicable,	direct	labour	costs	and	those	overheads	that	have	been
incurred	in	bringing	the	stocks	to	their	present	location	and	condition.
	
Stocks	held	for	distribution	at	no	or	nominal	consideration	are	measured	at	the	lower	of	cost	and
replacement	cost,	adjusted	where	applicable	for	any	loss	of	service	potential.

1.7 Taxation
The	tax	expense	represents	the	sum	of	the	tax	currently	payable	and	deferred	tax.

Current	tax
The	tax	currently	payable	is	based	on	taxable	profit	for	the	year.	Taxable	profit	differs	from	net	profit	as
reported	in	the	income	statement	because	it	excludes	items	of	income	or	expense	that	are	taxable	or
deductible	in	other	years	and	it	further	excludes	items	that	are	never	taxable	or	deductible.	The	company’s
liability	for	current	tax	is	calculated	using	tax	rates	that	have	been	enacted	or	substantively	enacted	by	the
reporting	end	date.

Deferred	tax
Deferred	tax	liabilities	are	generally	recognised	for	all	timing	differences	and	deferred	tax	assets	are
recognised	to	the	extent	that	it	is	probable	that	they	will	be	recovered	against	the	reversal	of	deferred	tax
liabilities	or	other	future	taxable	profits.	Such	assets	and	liabilities	are	not	recognised	if	the	timing
difference	arises	from	goodwill	or	from	the	initial	recognition	of	other	assets	and	liabilities	in	a	transaction
that	affects	neither	the	tax	profit	nor	the	accounting	profit.
	
The	carrying	amount	of	deferred	tax	assets	is	reviewed	at	each	reporting	end	date	and	reduced	to	the
extent	that	it	is	no	longer	probable	that	sufficient	taxable	profits	will	be	available	to	allow	all	or	part	of	the
asset	to	be	recovered.	Deferred	tax	is	calculated	at	the	tax	rates	that	are	expected	to	apply	in	the	period
when	the	liability	is	settled	or	the	asset	is	realised.	Deferred	tax	is	charged	or	credited	in	the	income
statement,	except	when	it	relates	to	items	charged	or	credited	directly	to	equity,	in	which	case	the	deferred
tax	is	also	dealt	with	in	equity.	Deferred	tax	assets	and	liabilities	are	offset	when	the	company	has	a	legally
enforceable	right	to	offset	current	tax	assets	and	liabilities	and	the	deferred	tax	assets	and	liabilities	relate
to	taxes	levied	by	the	same	tax	authority.

Current	or	deferred	tax	for	the	year	is	recognised	in	profit	or	loss,	except	when	they	relate	to	items	that	are
recognised	in	other	comprehensive	income	or	directly	in	equity,	in	which	case,	the	current	and	deferred	tax
is	also	recognised	in	other	comprehensive	income	or	directly	in	equity	respectively.

1.8 Government	grants
Government	grants	are	recognised	in	the	profit	and	loss	account	in	an	appropriate	manner	that	matches
them	with	the	expenditure	towards	which	they	are	intended	to	contribute.
	
Grants	for	immediate	financial	support	or	to	cover	costs	already	incurred	are	recognised	immediately	in	the
profit	and	loss	account.	Grants	towards	general	activities	of	the	entity	over	a	specific	period	are	recognised
in	the	profit	and	loss	account	over	that	period.
	
Grants	towards	fixed	assets	are	recognised	over	the	expected	useful	lives	of	the	related	assets	and	are
treated	as	deferred	income	and	released	to	the	profit	and	loss	account	over	the	useful	life	of	the	asset
concerned.
	
All	grants	in	the	profit	and	loss	account	are	recognised	when	all	conditions	for	receipt	have	been	complied
with.
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1.9 Foreign	currencies
Monetary	assets	and	liabilities	in	foreign	currencies	are	translated	into	sterling	at	the	rates	of	exchange
ruling	at	the	balance	sheet	date.	Transactions	in	foreign	currencies	are	translated	into	sterling	at	the	rate
ruling	on	the	date	of	the	transaction.	Exchange	differences	are	taken	into	account	in	arriving	at	the
operating	profit.

2 Employees

The	average	monthly	number	of	persons	(including	directors)	employed	by	the	company	during	the	year
was:

2024 2023
Number Number

Total 2 4

3 Intangible	fixed	assets
Total

£
Cost
At	1	April	2023	and	31	March	2024 139,830

Amortisation	and	impairment
At	1	April	2023	and	31	March	2024 139,830

Carrying	amount
At	31	March	2024 -

At	31	March	2023 -
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4 Tangible	fixed	assets
Total

£
Cost
At	1	April	2023 130,219
Additions 1,535
Disposals (27,829)

At	31	March	2024 103,925

Depreciation	and	impairment
At	1	April	2023 120,774
Depreciation	charged	in	the	year 2,412
Eliminated	in	respect	of	disposals (26,252)

At	31	March	2024 96,934

Carrying	amount
At	31	March	2024 6,991

At	31	March	2023 9,445

5 Directors'	transactions

Description %	Rate Opening
balance

Amounts
advanced

Interest
charged

Closing
balance

£ £ £ £

Mrs	F	J	Livingston	- - 80,895 178,238 3,762 262,895

80,895 178,238 3,762 262,895




