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Sunrise Software Limited
Directors' report
For the year ended 31 December 2018
The directors pres ent their report and the financial s tatements for the year ended 31 December 2018.
Directors' responsibilities statement
The directors are res pons ible for preparing the Directors ' report and the financial s tatements in accordance with applicable law and regulations .
Company law requires the directors to prepare financial s tatements for each financial year. Under that law the directors have elected to prepare
the ﬁnancial s tatements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'.
Under company law the directors mus t not approve the ﬁnancial s tatements unles s they are s atis ﬁed that they give a true and fair view of the
s tate of affairs of the Company and of the profit or los s of the Company for that period.
In preparing thes e financial s tatements , the directors are required to:

∙
∙
∙

s elect s uitable accounting policies for the Company's financial s tatements and then apply them cons is tently;
make judgments and accounting es timates that are reas onable and prudent;
prepare the ﬁnancial s tatements on the going concern bas is unles s it is inappropriate to pres ume that the Company will continue in
bus ines s .

T he directors are res pons ible for keeping adequate accounting records that are s uﬃcient to s how and explain the Company's trans actions
and dis clos e with reas onable accuracy at any time the ﬁnancial pos ition of the Company and to enable them to ens ure that the financial
s tatements comply with the Companies Act 2006. They are als o res pons ible for s afeguarding the as s ets of the Company and hence for taking
reas onable s teps for the prevention and detection of fraud and other irregularities .
Principal activity
The principal activity of the company during the year continued to be that of developing and s elling computer s oftware, as s ociated s upport and
maintenance and profes s ional s ervices .
Directors
The directors who s erved during the year were:
T G Wes ton
I Wes ton
Disclosure of information to auditors
Each of the pers ons who are directors at the time when this Directors ' report is approved has confirmed that:

∙
∙

s o far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware, and
the director has taken all the s teps that ought to have been taken as a director in order to be aware of any relevant audit information and
to es tablis h that the Company's auditors are aware of that information.

Auditors
Under s ection 487(2) of the Companies Act 2006, Kres ton Reeves LLP will be deemed to have been reappointed as auditors 28 days after
thes e financial s tatements were s ent to members or 28 days after the lates t date pres cribed for filing the accounts with the regis trar, whichever
is earlier.
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Sunrise Software Limited
Directors' report (continued)
For the year ended 31 December 2018

In preparing this report, the directors have taken advantage of the s mall companies exemptions provided by s ection 415A of the Companies Act
2006.
This report was approved by the board on 28 February 2019 and s igned on its behalf.

T G Weston
Director

Sunrise Software Limited
Independent auditors' report to the shareholders of Sunrise Software Limited

Opinion
We have audited the ﬁnancial s tatements of Sunris e Software Limited (the 'Company') for the year ended 31 December 2018, which
compris e the Statement of comprehens ive income, the Balance s heet and the related notes , including a s ummary of s igniﬁcant accounting
policies . The ﬁnancial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
S tandards , including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United
Kingdom Generally Accepted Accounting Practice).
In our opinion the financial s tatements :

∙
∙
∙

give a true and fair view of the s tate of the Company's affairs as at 31 December 2018 and of its los s for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
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have been prepared in accordance with the requirements of the Companies
Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our res pons ibilities under
thos e s tandards are further des cribed in the Auditors ' res pons ibilities for the audit of the ﬁnancial s tatements s ection
o f our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial
s tatements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we have fulﬁlled our other ethical
res pons ibilities in accordance with thes e requirements . We believe that the audit evidence we have obtained is s uﬃcient and appropriate to
provide a bas is for our opinion.
Conclusions relating to going concern
We have nothing to report in res pect of the following matters in relation to which the ISAs (UK) require us to report to you where:

∙
∙

the directors ' us e of the going concern bas is of accounting in the preparation of the financial s tatements is not appropriate; or
the directors have not dis clos ed in the ﬁnancial s tatements any identiﬁed material uncertainties that may cas t s igniﬁcant doubt about
the Company's ability to continue to adopt the going concern bas is of accounting for a period of at leas t twelve months from the date
when the financial s tatements are authoris ed for is s ue.

Other information
The directors are res pons ible for the other information. The other information compris es the information included in the Annual Report, other
than the ﬁnancial s tatements and our Auditors ' report thereon. Our opinion on the ﬁnancial s tatements does not cover the other information
and, except to the extent otherwis e explicitly s tated in our report, we do not expres s any form of as s urance conclus ion thereon.
In connection with our audit of the financial s tatements , our res pons ibility is to read the other information and, in doing s o, cons ider whether the
other information is materially incons is tent with the ﬁnancial s tatements or our knowledge obtained in the audit or otherwis e appears to be
materially mis s tated. If we identify s uch material incons is tencies or apparent material mis s tatements , we are required to determine whether
there is a material mis s tatement in the financial s tatements or a material mis s tatement of the other information. If, bas ed on the work we have
performed, we conclude that there is a material mis s tatement of this other information, we are required to report that fact.

Sunrise Software Limited
Independent auditors' report to the shareholders of Sunrise Software Limited (continued)

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006
In our opinion, bas ed on the work undertaken in the cours e of the audit:

∙

the information given in the Directors ' report for the ﬁnancial year for which the ﬁnancial s tatements are prepared is cons is tent with
the financial s tatements ; and

∙

the Directors ' report has been prepared in accordance with applicable legal requirements .

Matters on which we are required to report by exception
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In the light of the knowledge and unders tanding of the Company and its environment obtained in the cours e of the audit, we have not identiﬁed
material mis s tatements in the Directors ' report.
We have nothing to report in res pect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in our opinion:

∙

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not vis ited
by us ; or

∙
∙
∙
∙

the financial s tatements are not in agreement with the accounting records and returns ; or
certain dis clos ures of directors ' remuneration s pecified by law are not made; or
we have not received all the information and explanations we require for our audit; or
the directors were not entitled to prepare the financial s tatements in accordance with the s mall companies regime and take advantage of
the s mall companies ' exemptions in preparing the Directors ' report and from the requirement to prepare a Strategic report.

Responsibilities of directors
As explained more fully in the Directors ' res pons ibilities s tatement on page 1, the directors are res pons ible for the preparation of the financial
s tatements and for being s atis ﬁed that they give a true and fair view, and for s uch internal control as the directors determine is neces s ary to
enable the preparation of financial s tatements that are free from material mis s tatement, whether due to fraud or error.
In preparing the ﬁnancial s tatements , the directors are res pons ible for as s es s ing the Company's ability to continue as a going concern,
dis clos ing, as applicable, matters related to going concern and us ing the going concern bas is of accounting unles s the directors either intend to
liquidate the Company or to ceas e operations , or have no realis tic alternative but to do s o.
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Sunrise Software Limited
Independent auditors' report to the shareholders of Sunrise Software Limited (continued)

Auditors' responsibilities for the audit of the financial statements
Our objectives are to obtain reas onable as s urance about whether the ﬁnancial s tatements as a whole are free from material mis s tatement,
whether due to fraud or error, and to is s ue an Auditors ' report that includes our opinion. Reas onable as s urance is a high level of as s urance, but
is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material mis s tatement when it exis ts .
Mis s tatements can aris e from fraud or error and are cons idered material if, individually or in the aggregate, they could reas onably be expected
to influence the economic decis ions of us ers taken on the bas is of thes e financial s tatements .
As part of an audit in accordance with ISAs (UK), we exercis e profes s ional judgment and maintain profes s ional s cepticis m throughout the
audit. We als o:

∙

Identify and as s es s the ris ks of material mis s tatement of the ﬁnancial s tatements , whether due to fraud or error, des ign and perform
audit procedures res pons ive to thos e ris ks , and obtain audit evidence that is s uﬃcient and appropriate to provide a bas is for our opinion.
The ris k of not detecting a material mis s tatement res ulting from fraud is higher than for one res ulting from error, as fraud may involve
collus ion, forgery, intentional omis s ions , mis repres entations , or the override of internal control.

∙

Obtain an unders tanding of internal control relevant to the audit in order to des ign audit procedures that are appropriate in the
circums tances , but not for the purpos e of expres s ing an opinion of the effectivenes s of the Company's internal control.

∙

Evaluate the appropriatenes s of accounting policies us ed and the reas onablenes s of accounting es timates and related dis clos ures made
by the directors .

∙

Conclude on the appropriatenes s of the directors ' us e of the going concern bas is of accounting and, bas ed on the audit evidence
obtained, whether a material uncertainty exis ts related to events or conditions that may cas t s igniﬁcant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exis ts , we are required to draw attention in our Auditors ' report to
the related dis clos ures in the ﬁnancial s tatements or, if s uch dis clos ures are inadequate, to modify our opinion. Our conclus ions are
bas ed on the audit evidence obtained up to the date of our Auditors ' report. However, future events or conditions may caus e
the Company to ceas e to continue as a going concern.

∙

Evaluate the overall pres entation, s tructure and content of the financial s tatements , including the dis clos ures , and whether the financial
s tatements repres ent the underlying trans actions and events in a manner that achieves fair pres entation.

We communicate with thos e charged with governance regarding, among other matters , the planned s cope and timing of the audit and s igniﬁcant
audit findings , including any s ignificant deficiencies in internal control that we identify during our audit.
Use of our report
This report is made s olely to the Company's members , as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit
work has been undertaken s o that we might s tate to the Company's members thos e matters we are required to s tate to them in an Auditors '
report and for no other purpos e. To the fulles t extent permitted by law, we do not accept or as s ume res pons ibility to anyone other than
the Company and the Company's members , as a body, for our audit work, for this report, or for the opinions we have formed.
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Sunrise Software Limited
Independent auditors' report to the shareholders of Sunrise Software Limited (continued)

James Peach FCA (Senior s tatutory auditor)
for and on behalf of
Kreston Reeves LLP
Statutory Auditor
Chartered Accountants
Gatwick
6 March 2019

Page 6

Sunrise Software Limited

Statement of comprehensive income
For the year ended 31 December 2018
Note
Turnover
Cos t of s ales
Gross profit

Operating loss
Interes t payable and expens es
Loss before tax

Loss for the financial year

4

2017
£

3,170,259

3,354,414

(2,090,824)

(2,559,433)

1,079,435

Adminis trative expens es

Tax on los s

2018
£

794,981

(1,259,395)

(1,114,983)

(179,960)

(320,002)

(4,207)

(5,906)

(184,167)

(325,908)

83,439
(100,728)

97,792
(228,116)

There was no other comprehens ive income for 2018 (2017: £NIL).
The notes on pages 9 to 17 form part of thes e financial s tatements .

Sunrise Software Limited
Registered number: 02972424
Balance sheet
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As at 31 December 2018
2018
£

Note

2017
£

Fixed assets
Intangible as s ets

5

100,559

Tangible as s ets

6

1,461

205,413
9,819

102,020

215,232

Current assets
Debtors : amounts falling due within one year

7

554,803

768,411

Cas h at bank and in hand

8

6,162

-

560,965

768,411

Creditors : amounts falling due within one year

9

(1,678,196)

Net current liabilities
Total assets less current liabilities
Creditors : amounts falling due after more than one year

(2,008,916)
(1,117,231)

(1,240,505)

(1,015,211)

(1,025,273)

10

(144,162)

(153,372)

11

(120,000)

Provisions for liabilities
Other provis ions

(1,279,373)

Net liabilities

(1,178,645)

Capital and reserves
Called up s hare capital

12

119

Profit and los s account

119

(1,279,492)

(1,178,764)

(1,279,373)

(1,178,645)

The financial s tatements have been prepared in accordance with the provis ions applicable to companies s ubject to the s mall companies regime
and in accordance with the provis ions of FRS 102 Section 1A - s mall entities .
The financial s tatements were approved and authoris ed for is s ue by the board and were s igned on its behalf on 28 February 2019.

T G Weston
Director
The notes on pages 9 to 17 form part of thes e financial s tatements .

Page 8

Sunrise Software Limited
Notes to the financial statements
For the year ended 31 December 2018
1.

General information
Sunris e Software Limited ("the company") is a private limited company by s hares and is incorporated in England and Wales with the
regis tration number 02972424. The company deals with the development and s ale of computer s oftware, as s ociated s upport and
maintenance and profes s ional s ervices . The addres s of the regis tered oﬃce is Heath Farm, Deans Lane, Walton-On-The-Hill, Tadworth,
Surrey, KT20 7UD and the trading addres s is 50 Barwell Bus ines s Park, Leatherhead Road, Ches s ington, Surrey, KT9 2NY.

2.

Accounting policies
2.1

Basis of preparation of financial statements
The financial s tatements have been prepared under the his torical cos t convention unles s otherwis e s peciﬁed within thes e accounting
policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK
and the Republic of Ireland and the Companies Act 2006.
The following principal accounting policies have been applied:

2.2

Going concern
The company has an agreed overdraft facility with its bankers . On a weekly bas is , the company monitors and manages its working
capital to ens ure it remains within this facility. As at 31 December 2018, the company was not overdrawn, s howing a pos itive cas h
balance of £6,162 (2017: overdrawn £258,414). In common with s tandard bus ines s practice, any amounts drawn down on the
overdraft facility would be repayable on demand.
The directors have reviewed the company's budgets and cas h ﬂow forecas ts , which have been bas ed upon current expectations of
future trading. Bas ed upon forecas ts , the directors are s atis ﬁed that the company has adequate res ources to continue as a going
concern for the fores eeable future and accordingly, the financial s tatements have been prepared on this bas is .

2.3

Turnover
Turnover from the outright s ale of s oftware licences is recognis ed on delivery to the cus tomer. Software s upport and maintenance
revenue is recognis ed evenly over the life of the contract. Turnover from profes s ional s ervices is recognis ed as the s ervices are
performed. Turnover on contracts involving a combination of products and s ervices is recognis ed s eparately on each deliverable in
accordance with the above policy, unles s all deliverables are cons idered to be interdependent, in which cas e turnover is recognis ed
over the length of the contract relating to the interdependent deliverables . All turnover is s tated net of Value Added Tax and trade
dis counts .

2.4

Intangible fixed assets and amortisation: Software development costs
Development cos ts are capitalis ed within intangible as s ets where they can be identiﬁed with a s peciﬁc product or project anticipated
to produce future beneﬁts , and will be amortis ed on a s traight line bas is over the anticipated life of the beneﬁts aris ing once the
project has been completed.
Deferred res earch and development cos ts are reviewed annually, and where future beneﬁts are deemed to have ceas ed or to be in
doubt, the balance of any related res earch and development is written off to the profit and los s account.

2.5

Tangible fixed assets
Tangible ﬁxed as s ets under the cos t model are s tated at his torical cos t les s accumulated depreciation and any accumulated
impairment los s es . His torical cos t includes expenditure that is directly attributable to bringing the as s et to the location and condition
neces s ary for it to be capable of operating in the manner intended by management.
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Sunrise Software Limited
Notes to the financial statements
For the year ended 31 December 2018
2.

Accounting policies (continued)
2.5

Tangible fixed assets (continued)
Depreciation is charged s o as to allocate the cos t of as s ets les s their res idual value over their es timated us eful lives , us ing the
s traight-line method.
Depreciation is provided on the following bas is :
Leas ehold improvements
Plant & equipment
Fixtures & fittings
Office equipment

-

10 years s traight line
2 - 5 years s traight line
2 - 5 years s traight line
2 - 5 years s traight line

The as s ets ' res idual values , us eful lives and depreciation methods are reviewed, and adjus ted pros pectively if appropriate, or if
there is an indication of a s ignificant change s ince the las t reporting date.
Gains and los s es on dis pos als are determined by comparing the proceeds with the carrying amount and are recognis ed in
the Statement of comprehens ive income.
2.6

Debtors
Short term debtors are meas ured at trans action price, les s any impairment.

2.7

Financial instruments
The Company only enters into bas ic ﬁnancial ins trument trans actions that res ult in the recognition of ﬁnancial as s ets and liabilities
like trade and other debtors and creditors , loans from banks and other third parties and loans to related parties .

2.8

Cash and cash equivalents
Cas h is repres ented by cas h in hand and depos its with ﬁnancial ins titutions repayable without penalty on notice of not more than 24
hours .

2.9

Creditors
Short term creditors are meas ured at the trans action price. Other ﬁnancial liabilities , including bank loans , are meas ured initially at
fair value, net of trans action cos ts , and are meas ured s ubs equently at amortis ed cos t us ing the effective interes t method.

2.10

Provisions for liabilities

Provis ions are made where an event has taken place that gives the Company a legal or cons tructive obligation that probably requires
s ettlement by a trans fer of economic benefit, and a reliable es timate can be made of the amount of the obligation.
Provis ions are charged as an expens e to the Statement of comprehens ive income in the year that the Company becomes aware of
the obligation, and are meas ured at the bes t es timate at the Balance s heet date of the expenditure required to s ettle the obligation,
taking into account relevant ris ks and uncertainties .
When payments are eventually made, they are charged to the provis ion carried in the Balance s heet.
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Sunrise Software Limited
Notes to the financial statements
For the year ended 31 December 2018
2.

Accounting policies (continued)
2.11

Foreign currency translation

Functional and presentation currency
The Company's functional and pres entational currency is Pound Sterling.
Transactions and balances
Foreign currency trans actions are trans lated into the functional currency us ing the s pot exchange rates at the dates of the
trans actions .
At each period end foreign currency monetary items are trans lated us ing the clos ing rate. Non-monetary items meas ured at
his torical cos t are trans lated us ing the exchange rate at the date of the trans action and non-monetary items meas ured at fair value
are meas ured us ing the exchange rate when fair value was determined.
Foreign exchange gains and los s es res ulting from the s ettlement of trans actions and from the trans lation at period-end exchange
rates of monetary as s ets and liabilities denominated in foreign currencies are recognis ed in the Statement of comprehens ive
income except when deferred in other comprehens ive income as qualifying cas h flow hedges .
Foreign exchange gains and los s es that relate to borrowings and cas h and cas h equivalents are pres ented in the Statement of
comprehens ive income within 'adminis tration expens es '. All other foreign exchange gains and los s es are pres ented in the Statement
of comprehens ive income within 'other operating income'.
2.12

Finance costs

Finance cos ts are charged to the Statement of comprehens ive income over the term of the debt us ing the eﬀective interes t method
s o that the amount charged is at a cons tant rate on the carrying amount. Is s ue cos ts are initially recognis ed as a reduction in the
proceeds of the as s ociated capital ins trument.
2.13

Operating leases: the Company as lessee

Rentals paid under operating leas es are charged to the Statement of comprehens ive income on a s traight line bas is over the leas e
term.
The Company has taken advantage of the optional exemption available on trans ition to FRS 102 which allows leas e incentives on
leas es entered into before the date of trans ition to the s tandard 01 January 2015 to continue to be charged over the period to the
firs t market rent review rather than the term of the leas e.
2.14

Pensions

Defined contribution pension plan
The Company operates a deﬁned contribution plan for its employees . A deﬁned contribution plan is a pens ion plan under which
the Company pays ﬁxed contributions into a s eparate entity. Once the contributions have been paid the Company has no further
payment obligations .
The contributions are recognis ed as an expens e in the Statement of comprehens ive income when they fall due. Amounts not paid
are s hown in accruals as a liability in the Balance s heet. The as s ets of the plan are held s eparately from the Company in
independently adminis tered funds .

Sunrise Software Limited
Notes to the financial statements
For the year ended 31 December 2018
2.

Accounting policies (continued)
2.15

Holiday pay accrual

A liability is recognis ed to the extent of any unus ed holiday pay entitlement which is accrued at the Balance Sheet date and carried

forward to future periods . This is meas ured at the undis counted s alary cos t of the future holiday entitlement s o accrued at the
Balance s heet date.
2.16

Borrowing costs

All borrowing cos ts are recognis ed in the Statement of comprehens ive income in the year in which they are incurred.
2.17

Taxation

Tax is recognis ed in the Statement of comprehens ive income, except that a charge attributable to an item of income and expens e
recognis ed as other comprehens ive income or to an item recognis ed directly in equity is als o recognis ed in other comprehens ive
income or directly in equity res pectively.
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The current income tax charge is calculated on the bas is of tax rates and laws that have been enacted or s ubs tantively enacted by
the balance s heet date in the countries where the Company operates and generates income.
Deferred tax balances are recognis ed in res pect of all timing diﬀerences that have originated but not revers ed by the Balance
s heet date, except that:

∙

The recognition of deferred tax as s ets is limited to the extent that it is probable that they will be recovered agains t the
revers al of deferred tax liabilities or other future taxable profits ; and

∙

Any deferred tax balances are revers ed if and when all conditions for retaining as s ociated tax allowances have been met.

Deferred tax balances are not recognis ed in res pect of permanent diﬀerences except in res pect of bus ines s combinations , when
deferred tax is recognis ed on the diﬀerences between the fair values of as s ets acquired and the future tax deductions available for
them and the diﬀerences between the fair values of liabilities acquired and the amount that will be as s es s ed for tax. Deferred tax is
determined us ing tax rates and laws that have been enacted or s ubs tantively enacted by the balance s heet date.
2.18

Research and development

In the res earch phas e of an internal project it is not pos s ible to demons trate that the project will generate future economic beneﬁts
and hence all expenditure on res earch s hall be recognis ed as an expens e when it is incurred. Intangible as s ets are recognis ed from
the development phas e of a project if and only if certain s peciﬁc criteria are met in order to demons trate the as s et will generate
probable future economic beneﬁts and that its cos t can be reliably meas ured. The capitalis ed development cos ts are s ubs equently
amortis ed on a s traight line bas is over their us eful economic lives , which range from 3 to 5 years .
If it is not pos s ible to dis tinguis h between the res earch phas e and the development phas e of an internal project, the expenditure is
treated as if it were all incurred in the res earch phas e only.
3.

Employees
The average monthly number of employees , including directors , during the year was 33 (2017 - 40).
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Sunrise Software Limited
Notes to the financial statements
For the year ended 31 December 2018
4.

Taxation
2018
£

2017
£

Corporation tax
Current tax on profits for the year

(83,439)

(97,792)

Total current tax

(83,439)

(97,792)

(83,439)

(97,792)

Deferred tax
Taxation on loss on ordinary activities
Factors affecting tax charge for the year
The tax as s es s ed for the year is lower than (2017 - lower than) the s tandard rate of corporation tax in the UK of 19% (2017 - 19%).
The differences are explained below:
2018
£
Los s on ordinary activities before tax
Los s on ordinary activities multiplied by s tandard rate of corporation tax in the UK of 19% (2017 19%)

2017
£

(184,167)

(325,908)

(34,992)

(61,923)

Effects of:
Expens es not deductible for tax purpos es , other than goodwill amortis ation and impairment
Depreciation for year in exces s of capital allowances
Adjus tment in res earch and development tax credit leading to an increas e (decreas e) in the tax
charge
Unrelieved tax los s es carried forward
Total tax charge for the year
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333

376

21,213

22,392

(95,889)

(97,792)

25,896

39,155

(83,439)

(97,792)

Sunrise Software Limited
Notes to the financial statements
For the year ended 31 December 2018
5.

Intangible assets

Product development
£
Cost
At 1 January 2018

1,275,818

At 31 December 2018

1,275,818

Amortisation
At 1 January 2018

1,070,405

Charge for the year

104,854

At 31 December 2018

1,175,259

Net book value

6.

At 31 December 2018

100,559

At 31 December 2017

205,413

Tangible fixed assets
Leasehold
improvements

Plant and
equipment

Fixtures and
fittings Office equipment

£

£

£

£

£

55,718

106,108

78,862

190,328

431,016

-

-

333

-

333

55,718

106,108

79,195

190,328

431,349

55,718

106,108

78,068

181,303

421,197

-

-

785

7,906

8,691

55,718

106,108

78,853

189,209

429,888

At 31 December 2018

-

-

342

1,119

1,461

At 31 December 2017

-

-

794

9,025

9,819

Total

Cost or valuation
At 1 January 2018
Additions
At 31 December 2018
Depreciation
At 1 January 2018
Charge for the year
At 31 December 2018
Net book value

7.

Debtors
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8.

2018
£

2017
£

Trade debtors

293,956

502,428

Other debtors

155,937

171,040

Prepayments and accrued income

104,910

94,943

554,803

768,411

2018
£

2017
£

Cash and cash equivalents

Cas h at bank and in hand

6,162

Les s : bank overdrafts

9.

6,162

(258,414)

2018
£

2017
£

Bank overdrafts

-

258,414

Trade creditors

17,639

26,125

136,665

181,083

Other creditors
Accruals and deferred income

18,519

16,944

1,505,373

1,526,350

1,678,196

2,008,916

2018
£

2017
£

144,162

153,372

Creditors: Amounts falling due after more than one year

Accruals and deferred income

11.

(258,414)

Creditors: Amounts falling due within one year

Other taxation and s ocial s ecurity

10.

-

-

Provisions
Dilapidations
provision
£

Charged to profit or los s

120,000

At 31 December 2018

120,000
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12.

Share capital
2018
£

2017
£

100
10
9

100
10
9

119

119

Allotted, called up and fully paid
10,000 Ordinary s hares of £0.01 each
1,000 "A" Ordinary s hares of £0.01 each
875 "B" Ordinary s hares of £0.01 each

Ordinary shares
Each s hare is entitled to one vote in any circums tance.
Class A and B Ordinary shares
Thes e s hares have no rights to vote, receive a dividend or receive a dis tribution except in certain limited circums tances when a bona-ﬁde
oﬀer is made for the company, in which cas e they will rank pari pas s u with the Ordinary s hares , providing the holder has been in
continuous employment with the company from the date of is s ue. If the holder has not been in continuous employment, then the s hares
are permanently deferred.
At 31 December 2018 and 31 December 2017, there are 375 "A" Ordinary s hares held by individuals with continuous employment.
13.

Share based payments

The company has granted options to certain employees in res pect of the £0.01 Ordinary s hares . Both options laps e on the earlier of
the tenth annivers ary of each grant, the date the employee ceas es employment with the company and the Option Holder being
adjudicated bankrupt. The company has taken the trans itional exemption available to s mall entities not to account for the equity
inves tments granted before the commencement of the current accounting period.
Weighted
average exercise
price (pence)
2018
Outs tanding at the beginning of the year

4,514

Expired during the year

598
5,112

Outstanding at the end of the year

Sunrise Software Limited
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Weighted average
exercis e price
Number
(pence)
2018
2017
1,123
(548)
575

Number
2017

4,514

1,123

0

0

4,514

1,123

Notes to the financial statements
For the year ended 31 December 2018
14.

Pension commitments
The company operates a deﬁned contribution pens ion s cheme. The as s ets of the s cheme are held s eparately from thos e of the company
in an independently adminis tered fund. The pens ion cos t charge repres ents contributions payable by the company to the fund and
amounted to £60,808 (2017: £57,844). Contributions totalling £10,541 (2017: £9,977) were payable to the fund at the balance s heet date
and are included in other creditors .

15.

Commitments under operating leases
At 31 December 2018 the Company had future minimum leas e payments under non-cancellable operating leas es as follows :

Not later than 1 year
Later than 1 year and not later than 5 years

16.

2018
£

2017
£

110,558

186,813

1,170

110,434

111,728

297,247

Committed billings
At 31 December 2018 the Company had future minimum billings under non-cancellable contracts with cus tomers as follows :

Not later than 1 year
Later than 1 year and not later than 5 years

17.

2018
£

2017
£

1,061,610

1,076,084

646,435

800,685

1,708,045

1,876,769

Related party transactions
Throughout the current and previous year, the company was controlled by Mr T G Wes ton, who is the majority s hareholder and director.
As at 31 December 2018, Mr T G Wes ton owed £57,598 (2017: £57,598) to the company. Mr T G Wes ton has provided a pers onal
guarantee of £250,000 and a charge over his pers onal property of £1,000,000 in res pect of the bank facilities provided to the company
by its bankers .
All directors ' remuneration paid by the company during the year was done s o under normal market conditions .
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