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TIPPER	ENGINEERING	LIMITED	(REGISTERED	NUMBER:	03537606)

Balance	Sheet
30	June	2018

2018 2017
Notes £			 £			 £			 £			

FIXED	ASSETS
Tangible	assets 4 94,237 112,531

CURRENT	ASSETS
Stocks 106,735 136,813
Debtors 5 401,832 297,393
Cash	at	bank 654 6,905

509,221 441,111
CREDITORS
Amounts	falling	due	within	one	year 6 246,296 289,720
NET	CURRENT	ASSETS 262,925 151,391
TOTAL	ASSETS	LESS	CURRENT	
LIABILITIES 357,162 263,922

PROVISIONS	FOR	LIABILITIES 12,763 13,313
NET	ASSETS 344,399 250,609

CAPITAL	AND	RESERVES
Called	up	share	capital 4 4
Retained	earnings 344,395 250,605
SHAREHOLDERS'	FUNDS 344,399 250,609

The	company	is	entitled	to	exemption	from	audit	under	Section	477	of	the	Companies	Act	2006
for	the	year	ended	30	June	2018.

The	members	have	not	required	the	company	to	obtain	an	audit	of	its	financial	statements	for	the
year	ended	30	June	2018	in	accordance	with	Section	476	of	the	Companies	Act	2006.

The	directors	acknowledge	their	responsibilities	for:

(a)
ensuring	 that	 the	company	keeps	accounting	 records	which	comply	with	Sections	386	and
387	of	the	Companies	
Act	2006	and

(b)

preparing	financial	statements	which	give	a	true	and	fair	view	of	the	state	of	affairs	of	the
company	as	at	the	end	
of	each	financial	year	and	of	its	profit	or	loss	for	each	financial	year	in	accordance	with	the
requirements	of	
Sections	394	and	395	and	which	otherwise	comply	with	the	requirements	of	the	Companies
Act	2006	relating	to	
financial	statements,	so	far	as	applicable	to	the	company.

The	notes	form	part	of	these	financial	statements
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TIPPER	ENGINEERING	LIMITED	(REGISTERED	NUMBER:	03537606)

Balance	Sheet	-	continued
30	June	2018

The	financial	statements	have	been	prepared	and	delivered	in	accordance	with	the	provisions	of
Part	15	of	the	Companies	Act	2006	relating	to	small	companies.

In	accordance	with	Section	444	of	the	Companies	Act	2006,	the	Income	Statement	has	not	been
delivered.

The	 financial	 statements	were	 approved	 by	 the	 Board	 of	 Directors	 on	30	November	2018	 and
were	signed	on	its	behalf	
by:

M	P	Rattenberry	-	Director

The	notes	form	part	of	these	financial	statements
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TIPPER	ENGINEERING	LIMITED	(REGISTERED	NUMBER:	03537606)

Notes	to	the	Financial	Statements
for	the	Year	Ended	30	June	2018

1. STATUTORY	INFORMATION

Tipper	Engineering	Limited	is	a	private	company,	limited	by	shares 	,	registered	in	England
and	Wales.	The
company's	registered	number	and	registered	office	address	can	be	found	on	the	Company
Information	page.

The	presentation	currency	of	the	financial	statements	is	the	Pound	Sterling	(£).

2. ACCOUNTING	POLICIES

Basis	of	preparing	the	financial	statements
These	 financial	 statements	 have	 been	 prepared	 in	 accordance	 with	 the	 provisions	 of
Section	1A	"Small	Entities"	of	Financial	Reporting	Standard	102	"The	Financial	Reporting
Standard	applicable	in	the	UK	and	Republic	of	Ireland"	and	the	Companies	Act	2006.	The
financial	statements	have	been	prepared	under	the	historical	cost	convention.

Related	party	exemption
The	company	has	 taken	advantage	of	exemption,	under	 the	 terms	of	Financial	Reporting
Standard	102	'The
Financial	Reporting	Standard	applicable	in	the	UK	and	Republic	of	Ireland',	not	to	disclose
related	party
transactions	with	wholly	owned	subsidiaries	within	the	group.

Turnover
Turnover	 is	 measured	 at	 the	 fair	 value	 of	 the	 consideration	 received	 or	 receivable,
excluding	discounts,	rebates,
value	added	tax	and	other	sales	taxes.

Tangible	fixed	assets
Depreciation	is	provided	at	the	following	annual	rates	in	order	to	write	off	each	asset	over
its	estimated	useful	life	or,	if	held	under	a	finance	lease,	over	the	lease	term,	whichever	is
the	shorter.
Plant	and	machinery - 15%	on	reducing	balance
Fixtures	and	fittings - 20%	on	reducing	balance
Motor	vehicles - 25%	on	reducing	balance
Computer	equipment - 33%	on	reducing	balance

Stocks
Stocks	are	valued	at	the	lower	of	cost	and	net	realisable	value,	after	making	due	allowance
for	obsolete	and	slow
moving	items.

Foreign	currencies
Assets	 and	 liabilities	 in	 foreign	 currencies	 are	 translated	 into	 sterling	 at	 the	 rates	 of
exchange	ruling	at	the
balance	 sheet	 date.	Transactions	 in	 foreign	currencies	are	 translated	 into	sterling	at	 the
rate	of	exchange	ruling
at	the	date	of	transaction.	Exchange	differences	are	taken	into	account	 in	arriving	at	the
operating	result.

Hire	purchase	and	leasing	commitments
Assets	 obtained	 under	 hire	 purchase	 contracts	 or	 finance	 leases	 are	 capitalised	 in	 the
balance	sheet.	Those	held
under	hire	purchase	contracts	are	depreciated	over	their	estimated	useful	lives.	Those	held
under	finance	leases
are	 depreciated	 over	 their	 estimated	 useful	 lives	 or	 the	 lease	 term,	 whichever	 is	 the
shorter.

The	 interest	 element	 of	 these	 obligations	 is	 charged	 to	 profit	 or	 loss	 over	 the	 relevant
period.	The	capital	element
of	the	future	payments	is	treated	as	a	liability.

Rentals	paid	under	operating	leases	are	charged	to	profit	or	 loss	on	a	straight	 line	basis
over	the	period	of	the
lease.

3. EMPLOYEES	AND	DIRECTORS



3. EMPLOYEES	AND	DIRECTORS

The	average	number	of	employees	during	the	year	was	14	(2017	-	17	)	.Page	4 continued...
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TIPPER	ENGINEERING	LIMITED	(REGISTERED	NUMBER:	03537606)

Notes	to	the	Financial	Statements	-	continued
for	the	Year	Ended	30	June	2018

4. TANGIBLE	FIXED	ASSETS
Fixtures

Plant	and and Motor Computer
machinery fittings vehicles equipment Totals

£			 £			 £			 £			 £			
COST
At	1	July	2017
and	30	June	2018 221,513 16,724 7,000 28,911 274,148
DEPRECIATION
At	1	July	2017 119,841 13,282 5,820 22,674 161,617
Charge	for	year 15,249 689 295 2,061 18,294
At	30	June	2018 135,090 13,971 6,115 24,735 179,911
NET	BOOK	VALUE
At	30	June	2018 86,423 2,753 885 4,176 94,237
At	30	June	2017 101,672 3,442 1,180 6,237 112,531

The	net	book	value	of	tangible	fixed	assets	includes	£NIL	(2017	-	£	18,816	)	in	respect	of
assets	held	under	hire
purchase	contracts.

5. DEBTORS:	AMOUNTS	FALLING	DUE	WITHIN	ONE
YEAR

2018 2017
£			 £			

Trade	debtors 161,364 164,508
Amounts	owed	by	group	undertakings 218,499 123,652
Other	debtors 13,081 -
Prepayments 8,888 9,233

401,832 297,393

6. CREDITORS:	AMOUNTS	FALLING	DUE	WITHIN	ONE	YEAR
2018 2017

£			 £			
Bank	loans	and	overdrafts 3,402 -
Hire	purchase	contracts	(see	note	7) - 1,691
Trade	creditors 110,656 146,534
Corporation	tax 16,147 2,289
Social	security	and	other	taxes 16,823 12,619
Factoring	creditor 81,975 95,066
Directors'	current	accounts - 5,373
Accrued	expenses 17,293 26,148

246,296 289,720
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TIPPER	ENGINEERING	LIMITED	(REGISTERED	NUMBER:	03537606)

Notes	to	the	Financial	Statements	-	continued
for	the	Year	Ended	30	June	2018

7. LEASING	AGREEMENTS

Minimum	lease	payments	fall	due	as	follows:

Hire	purchase
contracts

2018 2017
£			 £			

Net	obligations	repayable:
Within	one	year - 1,691

Non-cancellable
operating
leases

2018 2017
£			 £			

Within	one	year 5,533 2,334
Between	one	and	five	years 10,605 -

16,138 2,334

8. SECURED	DEBTS

The	following	secured	debts	are	included	within	creditors:

2018 2017
£			 £			

Hire	purchase	contracts - 1,691
Factoring	account 81,975 95,066

81,975 96,757

The	hire	purchase	liability	is	secured	on	the	assets	financed.

The	factoring	account	is	secured	on	the	trade	debtors.

9. ULTIMATE	CONTROLLING	PARTY

There	 is	no	ultimate	controlling	party	by	virtue	of	no	one	shareholder	owning	more	 than
50%	of	the	shares	in	the
holding	company.
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