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Touch Digital Limited (Registered number: 03946519)

Balance Sheet
30 April 2022

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

2022
£

48,443
183,755

295,870
479,625

(177,246)
302,379

350,822
1,000

349,822
350,822

2021
£

63,639
122,673

213,168
335,841

(130,497)
205,344

268,983
1,000

267,983
268,983

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for

the year ended 30 April 2022.

The members have not required the company to obtain an audit of its financial statements for the

year ended 30 April 2022 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of

the Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of each financial year and of its profit or loss for each financial year in
accordance with the requirements of Sections 394 and 395 and which otherwise comply with the
requirements of the Companies Act 2006 relating to financial statements, so far as applicable to

the company.

The notes form part of these financial statements
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Touch Digital Limited (Registered number: 03946519)

Balance Sheet - continued
30 April 2022

The financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and loss account has not been
delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 16
December 2022 and were signed on its behalf by:

Graeme Bulcraig - Director

The notes form part of these financial statements
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Touch Digital Limited (Registered number: 03946519)

Notes to the Financial Statements
for the Year Ended 30 April 2022

STATUTORY INFORMATION

Touch Digital Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found on the
Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

ACCOUNTING POLICIES

BASIS OF PREPARING THE FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with Financial Reporting
Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
including the provisions of Section 1A "Small Entities" and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.

TURNOVER

Turnover is measured at the fair value of the consideration received or receivable, excluding
discounts, rebates, value added tax and other sales taxes for the services provided in the
normal course of business.

TANGIBLE FIXED ASSETS
Tangible fixed assets are initially measured at cost and subsequently measured at cost or
valuation, net of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less residual
values over the useful life on the following basis:

Fixtures and fittings 25% net book value.
Computers 25% net book value
Plant and Machinery 25% net book value

The gain or loss arising on the disposal of an asset is determined as the difference between
the sale proceeds and the carrying value of the asset, and is credited or charged to profit or
loss.

TAXATION

Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and
loss account, except to the extent that it relates to items recognised in other comprehensive
income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have
been enacted or substantively enacted by the balance sheet date.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at
call with banks, other short-term liquid investments with original maturities of three months or
less, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities.
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Touch Digital Limited (Registered number: 03946519)

Notes to the Financial Statements - continued
for the Year Ended 30 April 2022

ACCOUNTING POLICIES - continued

FINANCIAL INSTRUMENTS

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments'
and Section 12 'Other Financial Instruments Issues' of FRS 102 to all of its financial
instruments.

Financial instruments are recognised in the company's balance sheet when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial
statements ,when there is a legally enforceable right to set off the recognised amounts and
there is an intention to settle on a net basis or to realise the asset and settle the liability
simultaneously.

BASIC FINANCIAL ASSETS

Basic financial assets, which include debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at
amortised cost using the effective interest method unless the arrangement constitutes a
financing transaction, where the transaction is measured at the present value of the future
receipts discounted at a market rate of interest. Financial assets classified as receivable
within one year are not amortised.

CLASSIFICATION OF FINANCIAL LIABILITIES

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a
residual interest in the assets of the company after deducting all of its liabilities.

BASIC FINANCIAL LIABILITIES

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies
and preference shares that are classified as debt, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate
method.

Trade creditors are obligations to pay for goods or services that have been acquired in the
ordinary course of business from suppliers. Amounts payable are classified as current
liabilities if payment is due within one year or less. If not, they are presented as non-current
liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

EQUITY INSTRUMENTS

Equity instruments issued by the company are recorded at the proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once
they are no longer at the discretion of the company.

EMPLOYEE BENEFIT
The costs of short-term employee benefits are recognised as a liability and an expense, unless
those costs are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s
services are received.

Termination benefits are recognised immediately as an expense when the company is
demonstrably committed to terminate the employment of an employee or to provide
termination benefits.

EMPLOYEES AND DIRECTORS

The average number of employees duririg the gfear was 8 (2021 -9) .
age



Touch Digital Limited (Registered number: 03946519)

Notes to the Financial Statements - continued

for the Year Ended 30 April 2022

TANGIBLE FIXED ASSETS

Fixtures
Freehold Plant and and Computer
property machinery fittings equipment Totals
£ £ £ £
COST
At 1 May 2021 71,986 260,562 32,765 95,070 460,383
Additions 1,804 - - 3,890 5,694
At 30 April 2022 73,790 260,562 32,765 98,960 466,077
DEPRECIATION
At 1 May 2021 55,896 227,488 25,129 88,231 396,744
Charge for year 4,060 8,268 1,911 6,651 20,890
At 30 April 2022 59,956 235,756 27,040 94,882 417,634
NET BOOK VALUE
At 30 April 2022 13,834 24,806 5,725 4,078 48,443
At 30 April 2021 16,090 33,074 7,636 6,839 63,639
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade debtors 113,752 90,634
Prepayments and accrued income 70,003 32,039
183,755 122,673
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021
£ £
Trade creditors 3,232 8,143
Pension control account 2,943 2,770
Corporation tax 92,016 51,776
Social security and other tax 5,192 6,730
VAT 24,737 12,897
Other creditors 7,065 2,812
Amount due to shareholder 3,668 21,470
Directors' current accounts 36,333 18,361
Accruals and deferred income 2,060 5,538
177,246 130,497
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Touch Digital Limited (Registered number: 03946519)

Notes to the Financial Statements - continued
for the Year Ended 30 April 2022

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2022 2021
value: £ £
1,000 ordinary share 1 1,000 1,000
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