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Trans Furans UK Limited
Company No. 11324225
Directors' Report For The Year Ended 30 September 2024

The directors present their report and the financial statements for the year ended 30 September 2024 .

Principal Activity

The company’s principal activity continues to be that of import distribution of chemical industrial products, primarily the
chemicals Furfural, Furfuryl Alcohol and its derivatives.

Review of the Business

The directors are pleased with the results with a gross trading profit of £83,758 (2023: £102,861). The profit before taxation
is £3,196,586 (2023: £3,665,406). The profit is primarily due to dividend income of £3,282,532 from its wholly owned
subsidiary International Furan Chemicals BV incorporated in The Netherlands.

Directors

The directors who held office during the year were as follows:
Mr S W McLuckie
Mr Matos Garcia

Zedra Corporate Solutions UK Limited

Statement of Directors' Responsibilities

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting

Biathrse B f DRIdetiré G It Eiadrids madiggriicable law). Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of
theharetit e nfosadif thiveecton haoffiter dbaii@ekiteltihe Diepeatong epidm cigdmtatenents the directors are required to:

o soléxt syithblelinecoomidnawaniisigseraddmenreppln themdiomsistardtion of which the company's auditors are unaware;
e prake judgments and accounting estimates that are reasonable and prudent;

o thepdraviheafipargialraiwpe tha bthyeajht tcohgeentbkeis am ise dtdssina ppueprie ta kke tesunmse [thed: dveacoropany
| bg@mit puel inibfarimestson and to establish that the company's auditors are aware of that information.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the

Smabb GpmpanyaRudes and disclose with reasonable accuracy at any time the financial position of the company and enable

ﬁ" to e ure that the financial state nts comp with h Companies Act 2006. gée‘%/qare alstg sponsible fog
i2 % f et

Sﬂ'&i‘gﬁ%??r %%W&'”W€§ o'?‘ Ompames %g’ﬁ%ci%a%ﬂg 02t [R5 eh EOpFRUMTRIYR S 1Y

On behalf of the board

Mr S W McLuckie

Director

22 April 2025
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Independent Auditor's Report
to the Members of
Trans Furans UK Limited

Opinion

We have audited the financial statements of Trans Furans UK Limited for the year ended 30 September 2024 which comprise
the Profit and Loss Account, Balance Sheet, Statement of Changes of Equity and the related notes, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 102 -
Section 1A for Small Entities "The Financial Reporting Standard applicable in the UK and Republic of Ireland".

In our opinion the financial statements:

Basi® '%ié_/epa frue and fair view of the state of the company's affairs as at 30 September 2024 and of its profit/(loss) for the
a

Me%hded;

We @ RERCENPEQRR! Y RIGRARA P AL RAr AXRER JYEh Mnderh Kinedosn Gerffirly (ORFERSRY AGRPURHA%DRAE M RRICRRIE
responéfoifialien fieitigso&dtandards are further described in the Auditor's responsibilities for the audit of the financial
staten OANCRREB P RRAIL AIPAECATE APES LR Ehd SRE Wi eRRermphiie ihorresis s AChi®0fe ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions Relating to Going Concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the entity's ability to continue as a going concern for a period
othkbleistdriiadighs from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
Jaetiotreofitiids megdoh comprises the information included in the annual report other than the financial statements and our
auditor’s report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to reportin this regard.

Opinions on Other Matters Prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Directors' Report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and
e the Directors' Report have been prepared in accordance with applicable legal requirements.
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Independent Auditor's Report (continued)
to the Members of
Trans Furans UK Limited

Matters on Which We Are Required to Report by Exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we
have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to
report to you if, in our opinion:

ResEogﬁi&ibiﬂgsaegola”ﬁﬁéorrescords have not been kept, or returns adequate for our audit have not been received from

As expllériﬁgﬁr}ﬁ%f@'fmtﬁdtﬁé‘ Pfrttors' Responsibilities Statement set out on page 2, the directors are responsible for the
prep8rdBefinandal § Eﬂff@E’ai‘éﬁw%ﬂ’%ﬁ”%%F‘“E@ﬁw‘ﬁj'%%éGC%t‘ﬂ?ﬂef/eﬁﬁféfsaofrﬁ%uHﬁ‘é;@fr view, and for such internal
contMl R RN dlisdasy e R AREIRM A NSt IR SR THE b RSN R6R BPHMARSa Xtatements that are free from material
misstat’é’ﬁ@ﬁﬁ%h%‘iﬁ%?%ﬁ@Ci@ﬂglﬁj'BF%'FF‘@F.'W and explanations we require for our audit, or

In prepE$ng ieEHsaNers seitentdind tﬂerSP@E?o?%eafFEarré,@Bbﬁ?%?énﬁ??%égéﬁﬂdjdﬂféc%d’i’ﬁtﬁa SRl RINERIEUD'S
going cBREEAKERMEY] ,%%fiBSI?EQB'éF%%P@?@Fe%@@EE'@'B%'Q PERREFING AReURIRRCERES B ARPEDARE Aa e Fertitis e

KWG?#?W%%W SRS AR ARt e FIRAME R 1S teRaRsepREerations, or have no realistic alternative but to do
so.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Based on our understanding of the Company and the industry in which it operates, we identified that the principal risks of
noncompliance with laws and regulations related to the acts by the Company which were contrary to applicable laws and
mx@ﬁwriﬁgﬂgﬂg fraud and we considered the extent to which noncompliance might have a material effect on the
financial statements. We also considered those laws and regulations that have a direct impact on the preparation of the
TThenaplo stédenmids deth tashiheobqra ngsies eptbe2806s .a\We dgy dusdedr daane gethelivsptecentif Parand obihe Tovtipanfes
Fetuziodsn Ooaaiplitatiork hadhe dinandattskateswetiat (elodirg steteisktiof ovepinte 'efntentbels) thodedetettaninedativeé dne
petndial tisksare te thkate dhta inaurdiper s eep o teaed dgnitio v te Eue priede Meticoffiked agsentiparshttentdy law, we do not
accept or assume respansibility to alﬂra/one other than the company and the company's members as a body, for our audit

\‘A\/Bg',f&r%i%dr‘érﬁﬁ't,%‘?r@mﬁ%dopm% afe hrzﬁ)’é%rn?édthe financial statement disclosures to underlying supporting

documentation, review of correspondence with legal advisors, enquiries of management, and testing of journals to evaluate
whether there was evidence of bias by the directors that represented a risk of material misstatement due to fraud.

There are inherent limitations in the audit procedures described above and the further removed noncompliance with laws
and regulations is from the events and transactions reflected in the financial statements, the less likely we would become
aware of it. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
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TURNOVER
James Astley
(

SaRtR sdBRutory
Auditor)
for and on behalf

GROYISYPROEIRer
Young LLP ,

Statutory Auditor
Administrative expenses

Other operating income
22 April 2025
OPERATING (LOSS)/PROFIT

LIJnI—FYOWaec "e0r’9c?5‘r?<_5ﬁ£” group undertakings

4nkbperep Marsidanareimilar charges
London

EIW 1YW
PROFIT FOR THE FINANCIAL YEAR

Notes

The notes on pages 9 to 12 form part of these financial statements.
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2024

2,902,687
(2,818,929)

83,758

(146,111)

(62,353)
3,282,532
(23,593)

3,196,586

2023

3,785,956
(3,683,095)

102,861

(163,570)
290,303

229,594
3,480,976
(45,164 )

3,665,406



Trans Furans UK Limited
Balance Sheet
As At 30 September 2024

FIXED ASSETS

Investments

CURRENT ASSETS

Debtors

Creditors: Amounts Falling Due

Within One Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT

LIABILITIES

Creditors: Amounts Falling Due After

More Than One Year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Share premium account
Other reserves

Profit and Loss Account

SHAREHOLDERS' FUNDS

Notes

2024

18,928,999

18,928,999

930,844

930,844

(1,688,880 )

(758,036)

18,170,963

(251,996 )

17,918,967

104

17,784,955
(2,778,139)

2,912,047

17,918,967

2023

18,928,999

18,928,999

914,623

914,623

(1,792,879)

(878,256 )

18,050,743

(202,141)

17,848,602

104

17,784,955
(2,778,139)

2,841,682

17,848,602

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small

companies' regime.

On behalf of the board

Zedra Corporate
Solutions UK
Limited

Director

22 April 2025
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The notes on pages 9 to 12 form part of these financial statements.



Trans Furans UK Limited
Statement of Changes in Equity

For The Year Ended 30 September 2024

As at 1 October 2022

Profit for the year and total
comprehensive income

As at 30 September 2023 and 1 October
2023

Profit for the year and total
comprehensive income

Dividends paid

As at 30 September 2024

Share Capital Share Other Profit and Total
Premium reserves Loss
Account
£ £ £ £ £
104 17,784,955 (2,778,139) (823,724) 14,183,196
- - - 3,665,406 3,665,406
104 17,784,955 (2,778,139) 2,841,682 17,848,602
- - - 3,196,586 3,196,586
- - - (3,126,221) (3,126,221)
104 17,784,955 (2,778,139) 2,912,047 17,918,967
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Trans Furans UK Limited
Notes to the Financial Statements
For The Year Ended 30 September 2024

1. General Information

Trans Furans UK Limited is a private company, limited by shares, incorporated in England & Wales, registered number
11324225 . The registered office is C/O Zedra Booths Hall, Booths Park 3, Chelford Rd, Knutsford, Cheshire, WA16 8GS.

2. Accounting Policies
2.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102
Section 1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the
Companies Act 2006.

The company is included in the consolidated financial statements of its immediate and ultimate parent company
Central Romana Corporation Ltd (BVI) a company incorporated in the Dominican Republic having its registered
address at Batey Principal, La Romana, Republica Dominicana. The consolidated parent company financial
statements are publicly available. Therefore, the company is exempt, by virtue of section 401 of the Companies Act
2006, from the requirement to prepare consolidated financial statements.

2.2. Going Concern Disclosure

The financial statements have been prepared on the basis that the company will continue as a going concern for the
foreseeable future or at least 12 months from the date of approval of these financial statements. The directors are
satisfied given the ongoing financial support from the parent company, Central Romana Corporation, that it is
appropriate to prepare the financial statements as at 30 September 2024 on a going concern basis. No material
uncertainties that may cast significant doubt about the ability of the company to continue as a going concern have
been identified by the directors.

2.3. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is
reduced for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has
transferred to.the buéfjhg is is usg@lly at the point that the customer has signed for the delivery of the goods.

Rendefinig df S2Wi rumen
Turnovgﬁtfgppgctggnriﬁggering of services is recognised by reference to the stage of completion of the contract. The

stage g RRIEhRRIhRorRE BACtEBRSEER RrCaTBRASINGING BREisHRALEr Ba oy areRRRALIGARIRIortb B fofR)
estimaged CARERCt costs. Turnover isonly recognised to the extent of recoverable expenses when the outcome of a
contract cannot be estimated reliably.

Initial measurement

Financial instruments are recognised initially at the transaction price including transaction costs.

Subsequent measurement

Basic financial instruments, including trade and other receivables/payables, and loans receivable/payable, are
measured at amortised cost using the effective interest method except as noted below. For instruments that
have no stated interest rate and are classified as payable or receivable within one year amortised cost is the
same as the transaction price.

Gains and losses on the disposal of financial instruments are recorded in the income statement.

The Directors assess at the end of each reporting period whether there is objective evidence that financial
assets that are measured at cost or amortised cost are impaired. An impairment loss is immediately
recognised in the income statement.

2.5. Foreign Currencies

Monetary assets and liabilities in foreign currencies are translated into sterling at the rates of exchange ruling
at the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate ruling on
the date of the transaction. Exchange differences are taken into accountin arriving at the operating profit.
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Trans Furans UK Limited
Notes to the Financial Statements (continued)
For The Year Ended 30 September 2024

2.6. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported

in the statement of on‘greh%r:ﬁive income because of items of income or expense that are taxable or
deductible "&'F?e“%ey«%‘é‘r'é' S8 R gmlacf\é‘?ssnever taxable or deductible. The company's liability for current tax
s calculgkedgesiniBer B KRRy aBEM S RREERH T AUALRHHE Fb chRS!adL 2 0BS: R of the reporting
period.

Deferrdd tantierestoBaissiol e rabith S lde©haegdstween the carrying amounts of assets and liabilities in the

financigl_statemenis and the corresponding tax bases used in the computation (g ble profit. Deferred tax
liabiliti S7S'ar né’gﬁgﬁﬁgﬁﬁ'ecognised for all taxable timing differences. Deferr éat?é?( assets aresgéferally

recognisedsion sltdeghitinie BIMRRIGH Hitsreieadaitp s raterhBial G isvRRPHIREPE iRtk iRsofiEs will be
availa rwiehethosr Weduititle fiming diffsaiase AR Pﬁé@&'ﬁ@ﬁts@@eéé%}?i@ﬂ“&ﬂm&%gﬁ@gﬁé
tax asg m@%@lﬁﬁme%r?ﬁnﬁaéﬁm6SHP_WHBQCBH§IEIQréa%rsg%?ﬁjrotﬂri -exteat that it is A0, lerger
probable that sufficient taxable profits will be available to allow all or part of the-assetto-bereceveret—

Deferrath tsxnasaetdrapdblsadidities are measured at ¢tbet ties g ateuthakesd mpe%@gnnmnait%r@ iB
which teedigbitisyl ivvhetitac o thieerasseicradlis esinbbastd o b éwrahes dang sy aThevmpagmenadess ds
substanéissiyisEthatednbyx pbasend thé pPrefitepdospg quetind (Ubdfesrid clatediabilitassoe doseseniedemeititin
provisienpdrmieilities isndedeser sethtpevasaetiowitkiordebégrs. The measurement of deferred tax liabilities and
assets reflect the tax consequences that would follow from the manner in which the Company expects, at the
end of 2% reBelatedopady, eHselesUrer settle the carrying amount of its assets and liabilities.

Current or deferred tax fo r is.recognijsed.in profit or loss, except when they related to ifems that . are
recog%ﬁgg@ﬂrgﬁ?\%ﬂ’ﬂﬁ%fﬁigﬁﬁﬁwﬂw %F?@aﬂ tﬂ{%%g!gsyﬁqtﬁmﬁﬁ ST RAEloehSlig abferneatadis
also reu§ ef{ggemn un err r\g‘oﬂrﬁa‘%ﬂmaie%i%%sﬁio§§.dﬁe@c{@/ qQﬁﬁ?Pé?p@ IM'
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Trans Furans UK Limited
Notes to the Financial Statements (continued)
For The Year Ended 30 September 2024

5. Investments

Unlisted
£

Cost
As at 1 October 2023 18,928,999
As at 30 September 2024 18,928,999
Provision
As at 1 October 2023 -
As at 30 September 2024 -
Net Book Value
As at 30 September 2024 18,928,999
As at 1 October 2023 18,928,999

Investments are comprised of investments in the equity share capital of wholly owned subsidiaries.
Investments in subsidiaries are measured at cost less accumulated impairment.

Investments were held in the following subsidiaries:

Transfurans Chemicals BVBA 110,000 shares, Incorporated in Belgium, £2,162,342

International Furan Chemicals BV 200 shares, Incorporated in the Netheralands, £16,766,657

6. Debtors
2024 2023
£ £
Due within one year
Trade debtors 448,372 416,918
Prepayments and accrued income 9,042 -
Other debtors 5,000 6,074
Deferred tax current asset 172,166 172,166
Amounts owed by group undertakings 296,264 319,465
930,844 914,623
7. Creditors: Amounts Falling Due Within One Year
2024 2023
£ £
Trade creditors 6,049 1
VAT 144,517 124,784
Accruals and deferred income 56,335 19,000
Amounts owed to group undertakings 1,481,979 1,649,094
1,688,880 1,792,879
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Trans Furans UK Limited
Notes to the Financial Statements (continued)
For The Year Ended 30 September 2024

8. Creditors: Amounts Falling Due After More Than One Year

2024 2023
£ £
Amounts owed to group undertakings 251,996 202,141
251,996 202,141
9. Share Capital
2024 2023
£ £
Allotted, Called up and fully paid 104 104

10. Ultimate Controlling Party

The immediate, ultimate and controlling party is Central Romana Corporation Ltd (BVI) a
company incorported in the Dominican Republic having its registered address at Batey Principal,
La Romana, Republica Dominicana.

The largest and smallest parent company preparing group financial statements is Central
Romana Corporation Ltd (BVI) which are publicly available with these financial statements.
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