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Wilson & Wilson Developments Ltd
Balance Sheet

As at 30 September 2020

Registered number: SC575634

FIXED ASSETS
Tangible Assets

CURRENT ASSETS
Stocks

Debtors

Cash atbankand in hand

Creditors: Amounts Falling Due Within
One Year

NET CURRENT ASSETS (LIABILITIES)

TOTAL ASSETS LESS CURRENT
LIABILITIES

Creditors: Amounts Falling Due After
More Than One Year

PROVISIONS FOR LIABILITIES
Deferred Taxation

NET LIABILITIES

CAPITAL AND RESERVES
Called up share capital
Profit and Loss Account

SHAREHOLDERS' FUNDS

Notes

10

Page 1

2020

4,787
60,899

65,686

(70,039)

19,303

19,303

(4,353)

14,950

(53,037)

(876)

(38,963)

100
(39,063 )

(38,963)

2019
£ £
23,946
23,946
5,184
22,683
7,633
35,500
(45,256)
(9,756)
14,190
(16,587 )
(1,146)
(3,543)
100
(3,643)
(3,543)



Wilson & Wilson Developments Ltd
Balance Sheet (continued)
As at 30 September 2020

For the year ending 30 September 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Director's responsibilities

e The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act
2006.

e The director acknowledges his responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of accounts.

e These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject
to the small companies' regime.

e The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the
registrar a copy of the company's Profit and Loss Account.

On behalf of the board

Director

15th February 2021

The notes on pages 3 to 6 form part of these financial statements.
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Wilson & Wilson Developments Ltd
Notes to the Financial Statements
For The Year Ended 30 September 2020

1.

Accounting Policies

1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102
Section 1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the
Companies Act 2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added
taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services. Turnover is
reduced for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods has
transfefr_oed “Pféhgﬁii%eﬁl@& Es%%ﬁ”&r?& tB%Bpémg@ﬂ;cﬁhe customer has signed for the delivery of the goods.
Rendering of sérvices

Turnovesnigie tieetendestathpé srevisE s secoanitsd bydafarense tethecsition ahgoanyefienralie dantpactmidig
stage 06 £9s8 pIRE[R OEAER MIBIGVIRE AT HEREDYlQNITRHNE WetEOsHS tine Wrardbfothe arkaeresteans dels datarte shmEatal
estimafedigaatiantiepste MuianBlps ety usFod nsxeddl tihe fextanh gy erable expenses when the outcome of a
contract cannot be estimated reliably.

Plant & Machinery 20% straight line
Motor Vehicles 20% reducing balance
Computer Equipment 20% straight line

1.4. Leasing and Hire Purchase Contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets.
Assets acquired under finance leases are depreciated over the shorter of the lease term and their useful lives.
Assets acquired under hire purchase contracts are depreciated over their useful lives. Finance leases are those
where substantially all of the benefits and risks of ownership are assumed by the company. Obligations under
such agreements are included in the creditors net of the finance charge allocated to future periods. The finance
element of the rental payment is charged to the profit and loss account so as to produce a constant periodic
rate of charge on the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with
the lessor are charged to profit and loss account as incurred.

1.5. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due allowance
for obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of fixed and
variable overheads. Work-in-progress is reflected in the accounts on a contract by contract basis by recording
turnover and related costs as contract activity progresses.
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Wilson & Wilson Developments Ltd
Notes to the Financial Statements (continued)
For The Year Ended 30 September 2020

1.6. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.
The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as reported

in the tatﬂ%%égfwéplﬁrfmm' Q8ae because of items of income or expense that are taxable or

deductible in otheér year and items t re never taxable or deductible. The company's liability for current tax
is calcplpéedgesmantser bdtes Shaielavmdigein £oreladre durisdandvady ranastadrdio e 2(200b:the reporting
period.

Deferrdd tFangilbdedhsseton timing differences between the carrying amounts of assets and liabilities in the

ﬁnanciilftaiewémﬂgﬂtt%ga{responding tax basep|usAdsin the coppgedation ofctamﬁmé}roﬁt. Defgifid tax
liabilitiés ‘are” generally recognised for all taxablgpfiepiitteryfferepeniclasierregy tapmantts are generally
recogniEegetommadndetuatibia termnattsy ARG ranRaasgteotthexient Enleld Sorsebadiebdl tvadte psebtmwibig
availahleeagiaifistantishsth ese slastuctipie sispinmAiteranadscrambe milterlls The ka witin fenesyelnefideidtook Fax
assets\igygyitwed ad e minsdab eadltriieprrting period and reduced to the extent that it is no longer probable

that sufjci I fsrivit e dvsHlatdedionallgme atbed Eezfthﬁ t%?wmwe 5 ceipt h en
Deferré%?ﬁ%ﬁ%ﬁ?&%%ﬁgbilities are measured at the tagg tes th::c)@a%]e pected to? ;gf;/ in the%\gﬁg in
which tiheltitlnntg is settled or the asset realised, based on289 rates (and tax laws) that have been enac268 or

substantively enacted b@e end of the reporting perfod. Deferred tax tiabilities are presented withinm provistons
for liabfiEi&s 3N PLEIPREYS 832 Qssets within debtors. The 388asuremetfdkeferred ta8fibilities aivi0aset

reflects the tax_ consequences that would follow from the manner in which the CoOmpany expects, at the end of
the rep&ﬁﬂﬁeﬁé‘?ﬂ&"co recover or settle the carrying amount of its assets and liabilities.
CurrentAsr atelf €y ceabenfilrXhe year is recognised in profit @2loss, excépi7®Ben they relatés to itemd 4@@&re
recogniggg\,i(ag&wrﬁpm%eggﬂa'kye income or directly in eqyijy, in whicqlgq)%e, the current7§nd deferrqlqst@( is
also recognised in othér comprehensive income or_directly in equity respectively

As at 30 September 2020 106 19,498 146 19,750

Net Book Value
As at 30 September 2020 263 18,820 220 19,303

As at 1 October 2019 128 23,525 293 23,946
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Wilson & Wilson Developments Ltd

Notes to the Financial Statements (continued)
For The Year Ended 30 September 2020

5.

Stocks

Stock - materials and work in progress

6.

Debtors

Due within one year

Trade debtors

Prepayments and accrued income
VAT
Director's loan account

Amounts owed by other participating interests

7.

Creditors: Amounts Falling Due Within One Year

Net obligations under finance lease and hire purchase contracts

Trade creditors

Bank loans and overdrafts

Other taxes and social security
VAT
Other creditors

Accruals and deferred income

8.

Creditors: Amounts Falling Due After More Than One Year

Net obligations under finance lease and hire purchase contracts

Bank loans

Page 5

2020 2019
£ £
4,787 5,184
4,787 5,184
2020 2019
£ £
2,520 15,929
4,736 2,002
2,019 -
25,812 2,376
25,812 2,376
60,899 22,683
2020 2019
£ £
3,550 3,550
45,044 12,621
14,691 -
6,312 39
- 14,923
59 13,852
383 271
70,039 45,256
2020 2019
£ £
13,037 16,587
40,000 -
53,037 16,587




Wilson & Wilson Developments Ltd

Notes to the Financial Statements (continued)

For The Year Ended 30 September 2020

9. Obligations Under Finance Leases and Hire Purchase

The maturity of these amounts is as follows:
Amounts Payable:

Within one year

Between one and five years

10. Share Capital

Allotted, Called up and fully paid

11. Directors Advances, Credits and Guarantees

Included within Debtors are the following loans to directors:

As at 1 Amounts Amounts
October advanced repaid
2019
£ £ £
Mr Darryll Wilson 2,376 23,639 -

2020 2019
£ £
3,550 3,550
13,037 16,587
16,587 20,137
16,587 20,137
2020 2019
100 100
Amounts As at 30
written off September
2020
£ £
- 26,015

The above loan is unsecured, interest free and repayable on demand.

12. Related Party Transactions

Included within the debtors balance is a loan of £26,015 (2019: £2,376) to one of the shareholders. The

loan is interest-free, unsecured and repayable on demand.

13. Exceptional ltems

During the financial year, the company received a bounce back loan of £40,000 which is a government

backed loan run under the European Commission's Temporary Framework to help businesses during the
coronavirus outbreak. The capital amount repayable has been included in bank loans and under the

terms of the agreement, for the first year of the loan, the UK Government will cover the interest

payments, known as a Business Interruption Payment (BIP). The BIP in the period from when the loan was
received to the end of the financial year was £333.33; this has been included in other operating income

in the Profit & Loss Account.

14. General Information

Wilson & Wilson Developments Ltd is a private company, limited by shares, incorporated in Scotland,
registered number SC575634 . The registered office is 38 Forthview Walk, Tranent, EH33 1FE.
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