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Wilson & Wilson Developments Ltd
Balance Sheet
As at 30 September 2021

Registered number: SC575634

2021
Notes £ £
FIXED ASSETS
Tangible Assets 3 23,294
23,294

CURRENT ASSETS
Stocks 8,150
Debtors 5 104,120
Cash at bankand in hand 11,243

123,513
Creditors: Amounts Falling Due
Within One Year 6 (98,141)
NET CURRENT ASSETS (LIABILITIES) 25,372
TOTAL ASSETS LESS CURRENT 48 666
LIABILITIES !
Creditors: Amounts Falling Due After
More Than One Year 7 (44,525)
PROVISIONS FOR LIABILITIES
Deferred Taxation (2,916)
NET ASSETS/(LIABILITIES) 1,225
CAPITAL AND RESERVES
Called up share capital 9 100
Profit and Loss Account 1,125
SHAREHOLDERS' FUNDS 1,225
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2020

4,787
60,899

65,686

(70,039)

19,303

19,303

(4,353)

14,950

(53,037)

(876)

(38,963 )

100
(39,063 )

(38,963)



Wilson & Wilson Developments Ltd
Balance Sheet (continued)
As at 30 September 2021

For the year ending 30 September 2021 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The member has not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts.

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies' regime.

The company has taken advantage of section 444(1) of the Companies Act 2006 and opted not to deliver to the registrar
a copy of the company's Profit and Loss Account.

On behalf of the board

Mr Darryll Wilson

Director

25th March 2022

The notes on pages 3 to 6 form part of these financial statements.
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Wilson & Wilson Developments Ltd
Notes to the Financial Statements
For The Year Ended 30 September 2021

1.

Accounting Policies

1.1. Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention and in accordance with the FRS 102
Section 1A Small Entities - The Financial Reporting Standard applicable in the UK and Republic of Ireland and the
Companies Act 2006.

1.2. Turnover

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value
added taxes. Turnover includes revenue earned from the sale of goods and from the rendering of services.
Turnover is reduced for estimated customer returns, rebates and other similar allowances.

Sale of goods

Turnover from the sale of goods is recognised when the significant risks and rewards of ownership of the goods

has trapsferced to.the er This ig usually at the pojnt that the customer has signed for the delivery of the goods.
Rendefi?’.g ofagl&j\i,‘?l etE'W(ed lbsse S and Daepreua ion

TurnoveL{gaiTe th RN desiReofer vings daFeqoanisast by seterensiiai e # RRep AL GampIetay O HP erelRdiatbs

stage G AMAIRRPTLRE ACORITASE istiore S HFBYiBUF AT YRAED 8RS [sPeEPtl GHIEE B iofhl QIS PBFIHaSELP Aaia:{0| e
total egiifaletinsarliels RAIPy IIAKRLT th O b FRCREAISEERIPITES S iPRITOAoWRYE53BL expenses wher the

outcome of a contract cannot be estimated reliably.

Plant & Machinery 20% straight line
Motor Vehicles 20% reducing balance
Computer Equipment 20% straight line

1.4. Leasing and Hire Purchase Contracts

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets.
Assets acquired under finance leases are depreciated over the shorter of the lease term and their useful
lives. Assets acquired under hire purchase contracts are depreciated over their useful lives. Finance leases
are those where substantially all of the benefits and risks of ownership are assumed by the company.
Obligations under such agreements are included in the creditors net of the finance charge allocated to
future periods. The finance element of the rental payment is charged to the profit and loss account so as to
produce a constant periodic rate of charge on the net obligation outstanding in each period.

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain
with the lessor are charged to profit and loss account as incurred.

1.5. Stocks and Work in Progress

Stocks and work in progress are valued at the lower of cost and net realisable value after making due
allowance for obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion
of fixed and variable overheads. Work-in-progress is reflected in the accounts on a contract by contract
basis by recording turnover and related costs as contract activity progresses.
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Wilson & Wilson Developments Ltd
Notes to the Financial Statements (continued)
For The Year Ended 30 September 2021

1.6. Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as

reported in, the staiﬁment 0 cgrﬁ%,rfhenswe income because of items of income or expense that are

taxabl& or Q¥§L246 W'&'ﬂ%r%f QYEFRs that are never taxable or deductible. The company's liability

for curpepl e iRlERIABF A B Lo TRGAANRY ARYEBRS R ERAGTER ety RNV RINOR Sqddaothg end of
e reporting period

Deferred taaisgiblegmssston timing differences between the carrylng amounts of assets and liabilities in

the financial .statements d tpe correspondln ses us the co Utai%n of taxafg froﬁt
Deferr tax%\%‘ﬁﬂ‘é@%%?%% ally recogmsed able ti cfn"fere;g Sred tax 6288s are
ge”eracﬂwm%ﬁ%réq{té|hq'°e§5%tdplﬁ F@ﬁ'}ﬁ 9%5? bé‘?é*ﬂ@E&@%%@@
profits;with & ¢R113Rke 1692186EMAICH TR $RlentaRing dHERrRNARRLH ﬁ%iﬁ e | BR-ERAIYINE

amou glaniaenteredssal e FRIUg e e ,qrg, nd of each reporting period and reduced to the extent
thatiti RELIPERE akawf&%e@&teefﬁﬂv@r@r%gw Log availphle éerﬁJ\BWr%”fBF P@E%ﬂftth%@és@ééﬁ

be recoy t@wticher 2020 369 38,318 39,053
Deferred tax assets and liabilities are measured at the tax rates that are expected togag ly in the perlod in

which ti’?éj%tﬂ?ﬂ%/ is settled or the asset realised, baseddi/ tax rates tah@Xax laws) th ave beer fdded
or subsmgpugﬁysenacted by the end of the reporting period. Defergegdex liabilities are presenteg ggighjn
provisions for liabilities and deferred tax assets—within-debtors—Fhe-measurementof-deferred-taxtiabilities
and assat mfBirsetite fatxec@EENUences that would foll@86rom the #3a0h@r in which tBe & ompanysdxgests,
at the end of the reporting period, to recover oesetilethe-carryping-amountof dsassetsand|iabililes———
CurrentpeplelEgganax for the year is recognised in proﬁt or loss, except when they related to items that

are .rec%%nfiizﬁgé i?er prehensive incpme or direci in eqwtyéguﬁ/é\éresc;escetl\fzie}%grent and dgeg%r(ged

tax is a r comprehensive income o ectly in
Provided during the period 137 5,624 125 5,886
Disposals - (4,605) - (4,605)
As at 30 September 2021 243 20,517 271 21,031

Net Book Value
As at 30 September 2021 443 22,496 355 23,294

As at 1 October 2020 263 18,820 220 19,303
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Wilson & Wilson Developments Ltd

Notes to the Financial Statements (continued)

For The Year Ended 30 September 2021

4,

2021 2020
£ £
Stock - materials and work in progress 8,150 4,787
8,150 4,787
5. Debtors
2021 2020
£ £
Due within one year
Trade debtors 2,980 2,520
Prepayments and accrued income 101,140 4,736
VAT - 2,019
Director's loan account - 25,812
Amounts owed by other participating interests - 25,812
104,120 60,899
6. Creditors: Amounts Falling Due Within One Year
2021 2020
£ £
Net obligations under finance lease and hire purchase contracts 5,519 3,550
Trade creditors 22,562 45,044
Bank loans and overdrafts 7,621 14,691
Corporation tax 18,382 -
Other taxes and social security 5,642 6,312
VAT 11,479 -
Other creditors 60 59
Credit card 25,718 -
Accruals and deferred income 660 383
Director's loan account 249 -
Amounts owed to related parties 249 -
98,141 70,039
7. Creditors: Amounts Falling Due After More Than One Year
2021 2020
£ £
Net obligations under finance lease and hire purchase contracts 14,791 13,037
Bank loans 29,734 40,000
44,525 53,037

Stocks
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Wilson & Wilson Developments Ltd
Notes to the Financial Statements (continued)
For The Year Ended 30 September 2021

8. Obligations Under Finance Leases and Hire Purchase

2021 2020
£ £
The maturity of these amounts is as follows:
Amounts Payable:
Within one year 4,973 3,550
Between one and five years 14,225 13,037
19,198 16,587
Less: Finance charges allocated to future periods (1,112) -
20,310 16,587
9. Share Capital
2021 2020
Allotted, Called up and fully paid 100 100

10. General Information

Wilson & Wilson Developments Ltd is a private company, limited by shares, incorporated in Scotland,
registered number SC575634 . The registered office is 38 Forthview Walk, Tranent, EH33 1FE.
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