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Wisealpha Technologies Limited
Directors responsibilities statement
Year ended 30 June 2023

The directors are responsible for preparing the directors report and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).
Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the company and the profit or loss of the
company for that period.

In preparing these financial statements, the directors are required to:
- select suitable accounting policies and then apply them consistently;
- make judgments and accounting estimates that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safequarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity of the corporate and financial
information included on the company's website. Legislation in the United Kingdom governing the
preparation and dissemination of financial statements may differ from legislation in other jurisdictions.



Wisealpha Technologies Limited

Abridged statement of financial position

30 June 2023

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year
Net current assets

Total assets less current liabilities

Net assets

Capital and reserves
Called up share capital

Share premium account
Other reserves

Profit and loss account

Shareholders funds

2023

Note £ £
6 10,449

10,449
611,470
711,672
1,323,142
(484,452)

838,690

849,139

849,139

142,420

11,304,379

593,477

(

11,191,137)

849,139

2022
£ £
10,868
10,868
574,406
802,355
1,376,761
(287,695)
1,089,066
1,099,934
1,099,934
133,663
9,643,404
972,560
(9,649,693)
1,099,934

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with Section 1A of
FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income

has not been delivered.

All of the members have consented to the preparation of the abridged statement of financial position
for the current year ending 30 June 2023 in accordance with Section 444(2A) of the Companies Act

2006.

These financial statements were approved by the board of directors and authorised for issue on 15
March 2024 , and are signhed on behalf of the board by:



Mr Syad Rezaah Ahmad
Director

Company registration number: 08967521



Wisealpha Technologies Limited
Statement of changes in equity

Year ended 30 June 2023

At 1 jJuly 2021
Loss for the year

Total comprehensive income for
the year

Issue of shares
Issue of options, rights and warrants
Forfeited options, rights and warrants

Total investments by and
distributions to owners

At 30 June 2022 and 1 July 2022
Loss for the year

Total comprehensive income for
the year

Issue of shares
Issue of options, rights and warrants

Exercise of options, rights and warrants

Total investments by and
distributions to owners

At 30 June 2023

Called up Share Share  Profit and Total
share  premium option loss
capital account reserve account

£ £ £ £ £

131,518 9,089,696 670,797 (8,574,372) 1,317,639

(1,075,321)( 1,075,321)

- - - (1,075,321) ( 1,075,321)

2,145 553,708 555,853

623,952 623,952

(322,189) - (322,189)

2,145 553,708 301,763 - 857,616

133,664 9,643,404 972,560 ( 9,649,693) 1,099,935

(1,541,444)( 1,541,444)

- - - (1,541,444) (1,541,444)

5,094 1,229,637 1,234,731

55,917 55,917

3,662 431,338 (435,000) - -

8,756 1,660,975 (379,083) - 1,290,648

142,420 11,304,379 593,477 ( 849,139

11,191,137)




Wisealpha Technologies Limited
Notes to the financial statements
Year ended 30 June 2023

1. General information

The company is a private company limited by shares, registered in England. The address of the
registered office is Level 39, One Canada Square, London, E14 5AB.

2. Statement of compliance

These financial statements have been prepared in compliance with the provisions of FRS 102, Section
1A, 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

3. Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair value
through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Turnover

Turnover is measured at the fair value of the consideration received or receivable for goods supplied
and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership have
transferred to the buyer (usually on despatch of the goods); the amount of revenue can be measured
reliably; it is probable that the associated economic benefits will flow to the entity; and the costs
incurred or to be incurred in respect of the transactions can be measured reliably.

Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in the
reporting period. Tax is recognised in the statement of comprehensive income, except to the extent
that it relates to items recognised in other comprehensive income or directly in capital and reserves. In
this case, tax is recognised in other comprehensive income or directly in capital and reserves,
respectively. Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws that have
been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved tax
losses and other deferred tax assets are recognised to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits. Deferred tax is
measured using the tax rates and laws that have been enacted or substantively enacted by the
reporting date that are expected to apply to the reversal of the timing difference.



Tangible assets

tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at
the fair value at the date of revaluation less any subsequent accumulated depreciation and subsequent
accumulated impairment losses. An increase in the carrying amount of an asset as a result of a
revaluation, is recognised in other comprehensive income and accumulated in capital and reserves,
except to the extent it reverses a revaluation decrease of the same asset previously recognised in
profit or loss. A decrease in the carrying amount of an asset as a result of revaluation is recognised in
other comprehensive income to the extent of any previously recognised revaluation increase
accumulated in capital and reserves in respect of that asset. Where a revaluation decrease exceeds the
accumulated revaluation gains accumulated in capital and reserves in respect of that asset, the excess
shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value,
over the useful economic life of that asset as follows:

Plant and machinery - 25 % reducing balance

If there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.

Impairment

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable
amount, the asset is impaired accordingly. Prior impairments are also reviewed for possible reversal at
each reporting date. When it is not possible to estimate the recoverable amount of an individual asset,
an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs.
The cash-generating unit is the smallest identifiable group of assets that includes the asset and
generates cash inflows that are largely independent of the cash inflows from other assets or groups of
assets.



Financial instruments

A financial asset or a financial liability is recognised only when the company becomes a party to the
contractual provisions of the instrument. Basic financial instruments are initially recognised at the
transaction price, unless the arrangement constitutes a financing transaction, where it is recognised at
the present value of the future payments discounted at a market rate of interest for a similar debt
instrument. Debt instruments are subsequently measured at amortised cost. Where investments in
non-convertible preference shares and non-puttable ordinary shares or preference shares are publicly
traded or their fair value can otherwise be measured reliably, the investment is subsequently
measured at fair value with changes in fair value recognised in profit or loss. All other such
investments are subsequently measured at cost less impairment. Other financial instruments, including
derivatives, are initially recognised at fair value, unless payment for an asset is deferred beyond
normal business terms or financed at a rate of interest that is not a market rate, in which case the
asset is measured at the present value of the future payments discounted at a market rate of interest
for a similar debt instrument. Other financial instruments are subsequently measured at fair value, with
any changes recognised in profit or loss, with the exception of hedging instruments in a designated
hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of
impairment at the end of each reporting date. If there is objective evidence of impairment, an
impairment loss is recognised in profit or loss immediately. For all equity instruments regardless of
significance, and other financial assets that are individually significant, these are assessed individually
for impairment. Other financial assets or either assessed individually or grouped on the basis of similar
credit risk characteristics. Any reversals of impairment are recognised in profit or loss immediately, to
the extent that the reversal does not result in a carrying amount of the financial asset that exceeds
what the carrying amount would have been had the impairment not previously been recognised.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is provided. Prepaid contributions are recognised as an asset to the extent that the
prepayment will lead to a reduction in future payments or a cash refund. When contributions are not
expected to be settled wholly within 12 months of the end of the reporting date in which the employees
render the related service, the liability is measured on a discounted present value basis. The unwinding
of the discount is recognised in finance costs in profit or loss in the period in which it arises.



Share-based payments

Equity-settled share-based payment transactions are measured at fair value at the date of grant. The
fair value is expensed on a straight-line basis over the vesting period, with a corresponding increase in
equity. This is based upon the company's estimate of the shares or share options that will eventually
vest which takes into account all vesting conditions and non-market performance conditions, with
adjustments being made where new information indicates the number of shares or share options
expected to vest differs from previous estimates. Fair value is determined using an appropriate pricing
model. All market conditions and non-vesting conditions are taken into account when estimating the
fair value of the shares or share options. As long as all other vesting conditions are satsfied, no
adjustment is made irrespective of whether market or non-vesting conditions are met. Where the terms
of an equity-settled transaction are modified, an expense is recognised as if the terms had not been
modified. In addition, an expense is recognised for any increase in the fair value of the transaction, as
measured at the date of modification. Where an equity-settled transaction is cancelled or settled, it is
treated as if it had vested on the date of cancellation or settlement, and any expense not yet
recognised in profit or loss is expensed immediately. Cash-settled share-based payment transactions
are measured at the fair value of the liability. Until the liability is settled, the fair value of the liability
is re-measured at each reporting date and at the date of settlement, with any changes in fair value
recognised in profit or loss for the period.

4. Going concern

These accounts are prepared on a going concern basis. The directors of the company consider that the
company will be able to continue to trade with finance provided by further share issues until such time
as fee income becomes sufficient to offset the company's expenses.

5. Employee numbers

The average number of persons employed by the company during the year amounted to 11 (2022: 13 ).



6. Tangible assets

Cost
At 1 July 2022
Additions

At 30 June 2023
Depreciation

At 1 July 2022
Charge for the year

At 30 June 2023

Carrying amount
At 30 June 2023

At 30 June 2022
7. Summary audit opinion

The auditor's report for the year dated 15 March 2024 was unqualified.

The senior statutory auditor was G Cohen for and on behalf of Aynesley Walters Cohen Limited




8. Directors advances, credits and guarantees

During the year the directors entered into the

following advances and credits with the company:

2023

Mr Syad Rezaah Ahmad

2022

Mr Syad Rezaah Ahmad

Balance  Amounts Balance
brought repaid o/standing
forward
£ £ £
Balance  Amounts Balance
brought repaid o/standing
forward
£ £ £
5,979 (5,979) -

Director Syad Rezaah Ahmad received a salary advance during a previous financial year. The amount
was paid back during January 2022. Interest is being charged at 2.5% on the advance.



9. Related party transactions

During the year the company entered into the following transactions with related parties:

Transaction

value
2023
£
Wisealpha Investment Limited - management fee 275,374
income received
Wisealpha Public Limited Company - expenses paid 171,586
by Wisealpha Technologies Limited
Wisealpha Public Limited Company - arrangement 40,942
fee income charged and expensed
SD Capital Manamagement Limited - fees paid 8,000

2022
£
245,757

71,252

27,717

Balance
owed
by/(owed
to)

2023

£

40,942

2022

27,717

Wisealpha Investment Limited is a company registered in the British Virgin Islands. Wisealpha Public
Limited Company is a company registered in Ireland. Mr Syad Rezaah Ahmad is a director of Wisealpha
Investment Limited and Wisealpha Public Limited Company.The company acts as Investment Advisor
and Arranger to Wisealpha Public Limited Company and Wisealpha Investment Limited. As part of that
contract, the company reimburses these entities for their expenses. These expenses reimbursed
include the arrangement fees charged by Wisealpha Technologies Limited, which are therefore included
both in income and in expenses in these accounts.The company has charged management fees to
these related parties as listed above.The company has paid fees to SD Capital Management Limited, a

company controlled by director Ms Sadia Siddique .
10. Controlling party

The ultimate controlling party is Syad Rezaah Ahmad, director.






